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MR. CHITTENDEN AND BESUMPTION. 


No time has been lost by Mr. Chittenden in bringing 
before Congress the question of resuming specie pay- 
ments. The bill he submitted for this purpose lias some 
defects, but it meets the exigencies of the case, and can 
easily be modified in committee, so as to be acceptable 
and complete. Its first: provision is for the purpose of 
withdrawing a part of the legal tender notes. Such a 
contraction is absolutely indispensable as a preliminary 
preparation for the redemption of the greenbacks by the 
Treasury. As the quiescent state of business all over the 











greenback issues easier and less likely to cause trouble, 
and as the money market is quite free from sensitive- 
ness and apprehension, the needful process of contrac- 
tion could for this and other reasons be started now 
with peculiar safety and advantage. 

The other provision of the bill is intended to provide 
funds with which to pay off and redeem the greenbackse 
Mr. Chittenden proposes the issue of four and a half per 
cent. bonds for this purpose. This proposition suggests 
several objections which will probably be made by those 
who approve of the general purpose of the bill. Some 
persons contend that no new bonds need to be issued at 
all ; they would have the needful surplus provided in 
some other way than by increasing the interest-bearing 
debt. But there are only two expedients by which this 
could be done. Either the income of the Treasury must 
be augmented by new taxation or the annual expenditure 
of the government must be lessened by rigid economy. 
Hence this class of objectors would have the greenbacks 
paid off by a surplus obtained either from new taxes or 
from a saving of expenditure and a retrenchment in the 
Congressional appropriations. 

Another set of objectors argue that if new bonds 
must of necessity be issued in order to pay off the 
greenbacks, the Secretary of the Treasury possesses 
abundant powers for that purpose, inasmuch as the act 
of January, 1875, expressly authorizes him “ to issue, sell 
and dispose of either of the description of bonds of 
the United States described in the act of Congress, 
approved July 14, 1870, entitled, ‘An act to authorize 
the refunding of the national debt,’ with like qualities, 
privileges and exemptions, to the extent necessary to 
carry this act into effect, and to use the proceeds thereof 
for the purposes aforesaid.” 

A third objection is, that four percent bonds would 
be better for the purposes in view than the 4} per cent 
bords, which Mr. Chittenden’s bill proposes to issue. 
There is much force in several of these objections, and it 
is possible that they may prevail so far as to prevent 
anything being actually.done during the present session. 
Indeed, there are not a few of the friends of a sound 
currency who believe that this result will be preferable to 
any legislative action which is likely to be accomplished 
in the present attitude of the House and the Senate to- 
wards each other and towards the currency question. 

The question is thus fairly raised, whether, in the event 
of no further legislation, the progress of the country 
toward specie payments will of necessity be retarded. 
On this point the currents of opinion are very various 
and conflicting. It is evident that the belief of the 
public in the absolute certainty that specie payments 
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will be resumed in 1879 should be confirmed; beoguse it 
is needfyl as a motive to induce the banking and mer- 
cantile o¢ 
now with a view to resumption at that date. 
But, sido the commercial classes have begun to do 
this already, it 1s feared that the wholesome process will 
not be kept up unlesa something further be done by 
Congress. Secondly, it is eertain that the main work of 
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money. It. is gratifying to find that * the demand for 
good works on monetary science and political economy 








munity to adjust their business, as they are} is rapidly increasing, both here and in Europe. Political 


economists Lave often ps the reasons for beliey- 
ing that this country ers unsurpassed facilities and 
helps for the popular study of financial science in all 
its departments, and that the next ten years will probably 
diffuse econonti¢ studies more generally in this country. 


preparing the currency system of this country for the: Among the European works to which we have referred 


transition to specie payments is in its nature beyond the 
reach of human legislation; but it is also contended that, 
to aid the operation of the natural laws, which are con- 
ducting the country towards the goal of resumption, 
some new provisions of. Congress are indispensable, and 
cannot be deferred without danger. 

Among these new legislative provisions it is argued 
that a place should be found for all the sections of Mr. 
Chittenden’s bill, and also for a repeal of the legal 
tender powers of the greenbacks. This repeal i is one of 
the pre-requisites of resumption, which is regarded as 
indispensable. 

The discussion is very warmly sustained on both sides. 
Not a few of the soundest of our sound currency-men 
doubt whether the legal tender quality of the greenbacks 
can be dispensed with, and think it should be retained 
until we are in all other respects ready to redeem the 
whole mass of the greenback currency at the Treasury 
in coin. To support this opinion they point us to the 
example of France, in whose currency the legal tender 
quality is retained, although the notes are at par with 
coin, and although there is an ample coin reserve of 
$321,944,000 held for the redemption of an aggregate of 
notes amounting to $480,071,140. Such were the official 
figures .at the beginning of the present month. WNot- 
withstanding this large reserve of coin, the French 
government dare not venture to repeal the legal tender 
properties of their paper money though it has been at par 
with coin for several years. On these facts it is argued 
that we should follow the example of the French states- 
men, and should refrain from repealing the legal tender 
clause until some further preliminaries are in a more 
advanced stage of preparation. 

it is easy to say, in reply to this plausible reasoning, 
that the French example has no usefal analogy for us to 
follow, inasmuch as France is closely watched by 
Germany, and is acting hostilely to that country. We 
know that France wishes to keep her stock of gold from 
the grasp of Germany. She can only do this by keeping 
up the cours force. On this important point we shall 
probably have something further to say hereafter. The 
questions involved are too extensive to allow of full 
discussion in this place. One expedient, however, it is 
proper to suggest. The principle of repealing the legal 
tender properties of our currency might be with advan- 
tage applied to the bank notes. Those notes no longer 
need that privilege. It should be taken away at once. 








POPULAR KNOWLEDGE AND MONETARY SCIENCE. 

For obvious reasons there has never been a period in 
the history of the United States in whieh practical ecov- 
omics were more popular than at present. The press teems; 
with American books.on finance, and it.is also re-publish- ; 
ing the best, treatises of foreign writers, Throughout 
the commercial world the gold discoveries and the devel- 
opment of ‘commerce during the last thirty years have 
shaken the old economic relations of the great producing | 


classes, and have, not. only set labor and ;capital at) 


taneously in London and in New York. The first is that 
of: Bonamy Price,* who is well known to our financial 
community from the lectures which he delivered last 
year, in some of our chief cities, on money and banking. 
Several of these lectures Professor Price has revised and 
reprinted in a small volume for English and American 
readers. We miss from this work the suggestive and 
original lectures on panics which were delivered before 
the Chamber of Commerce in this city. Notwithstand- 
ing certain defects, which we pointed out at the time, the 
lectures on panics were so instructive that it is hoped 
they will be revised and given to the public in a complete 
form hereafter. In the volume before us Professor Price 
corfines his attention to the subjects of currency and 
banking. These specific topics he has selected as more 
popular in this country; his intention being no doubt to 
offer such suggestions as might be of use for the solution 
of the greenback problem, and of the other banking and 
currency issues which have been of late the causes of so 
much political agitation. Mr. Price’s monetary creed is 
very simple. Like most English economists he excludes 
money from one of the two great fields into which the 
domain of political economy is divided. These fields are 
that of production and that of distribution. The func- 
tion of money, according to our author, is limited to 
distribution; for the simple reason that money is 
Ve nothing but a tool of exchange.” As a tool of com- 
merce, an instrument for exchanging commodities, 
} money is concerned with distribution alone, and must be 
totally excluded from the field of production, where it 
j has nothing whatever todo. The best French econo- 
mists do not agree with this narrow view of the office of 
money and of the theatre within which its functions are 
| carried on. It would be interesting to point out, if space 
permitted, that even Mr. Price himself, with his acute 
analysis and logical habits of thought, has been compelled 
to overleap the too narrow and contracted bounds with 
which an artificial system of monetary science had hem- 
med him in. Mr. Price’s second prinviple is that the best 
money is coin. In this he is in full. accord with all the 
leading authorities here and in Europe. Thirdly, he 
says that paper money: 4n ali its forms is not a representa- 
tive of coin money, but only its substitute, filling its 
lace with more or less of —— and liability to 
anger. 
| Everybody knows that one of the most powerful and 
effective means of economizing the use of money is 
the. modern banking system, with its machinery of 
cheques, clearing houses and expedients for paying debts 
and settling monetary contracts without the actual hand- 
ling of cash, This system has been. mcre familiarly 
explained by economic writers in this country than in, 
England, from the fact that our clearing-houses have 
always been subjected to publicity, while the. English 
clearing-house, till of late years, was in the habit of 
—J guarding the secrets of banking operations. 











variance, but have also disturbed the old standards of, a 


3B me. by Bonamy Price, Profeseor of Political Eoor- 
y of ‘Oxtord. — New York: Appleton & Co, 
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_ Tedouble their efforts. to spread accurate knowledge on 


the work of influencing public opinion. Secondly, up to 





‘“nyiction that the resumption of specie payments is 
Marand is sure of early accomplishment. The whole 
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Mr. Price’s account of the economy and saving which 


The work would have been even more useful if its author 
had been able to make himself more familiar with the 
details of our banking system, which, in some of its chie 
features, is superior to most of the systems of Europe. 
‘Turning to the other book* before us, we find it of a 
dill more practical character. Professor Jevons gives in 
the opening chapters, a popular sketch of the history of 
metallic money. With his previous writings some of our 
readers are doubtless acquainted. The most important 
are a Treatise on the statistics of coal, and an Essay to 
apply to certain problems of political economy the 
analysis of the differential calculus. Mr, Jevons shows 
inthe present volume more complete practical knowl- 
edge than in any of his former works. Some years ago 
he was engaged in the British mint at Sydney, and he 
afterwards visited this country, where he appears to have 
been a close observer of our financial institutions. Hence 
his book has more of accuracy on American finance than 
most economic treatises written by foreigners. After 
giving an account of the present monetary systems of 
the world, Mr. Jevons discusses the natural laws which 
govern the monetary circulation, the several modes 
in which coin money may be* replaced by paper 
douments of various kinds. Under this head he 
describes banking and other expedients, by whose 
power modern commerce economizes gold and makes 
a single million of cash do the work of thirty or 
fifty millions. It will thus be seen that Mr. Jevons 
goes over a part of the same ground as Mr. Price; and 
both writers are so original and suggestive that they 
may with advantage be read together. Mr. Jevons’ 
monetary theory is less narrow than that of most English 
writers. He ascribes to money or coin some other func- 
tions besides that of simply exchanging products as a 
mere tool of trade and nothing else. For instance, he 
says that money is a means of storing up value for future 
we. In this extension of the arena in which money exer- 
ses its functions he agrees with Wolowski and other 
modern leaders of economic theught, though he does not 
follow them far. Mr. Jevons tells us of some of the 
monetary fallacies which prevail inEngland, His remarks 
will be read with interest in this country as they disclose 
‘the sources from which our inflationists have borrowed 
some of their ideas as to the virtue of boundless issues 
of paper money. 

We have no space to examine these interesting volumes 
any further. But we shall probably have occasion to 
revert to them. Our present purpose is rather to call 
attention to the necessity, at the present crisis in the 
history of our currency system, that our thoughtful 
itizens should look in all directions for aid to solve the 
difficulties of the financial situation. There are many 
teasons why the friends of a sound currency should now 


cial questions. First, the inflationists are busy in 


this time there has been more or less of hesitancy in 
our struggles as a nation with the evils of paper money. 


But the prospect has. been clearing up of late, and it| 


“ems as if this uncertainty had for the present. termi- 
Rated. The whole country is profoundly moyed with the 


ligeace of the people is’ concentrated, as it were, | 


upon a single focus, and it is easier than it formerly was 
to command the public attention to accurate information 
on money and banking. 

It is one of the characteristics ef popular institutions 
that they have called into action new methods of solving 
the great problems of industrial progress, social order 


and national government, in modern times. Under older 


and less perfect political systems it was the wisdom and 
intelligence of a few leaders on which alone nations 
conld rely for safety in the stormy vicissitudes of finan- 
qial or political danger. Now all this is changing 
throughout the civilized world. It seems to be the work 
of the nineteenth century to develop the intelligence of the 
many and to organize it as one of the controlling politi- 
cal forces in place of the exclusive intelligence of the 
few. This new popular force is capable of development 
and demands organization, if it is to be success- 
ful as a wholesome solvent for the errors of the past 
and for the governmental difficulties of the present or 
the future. Hence, it follows that in proportion as 
economic and monetary problems rise to prominence, the 
spread of financial intelligence among the masses of the 
people is more and more imperative. And how can this 
intelligence be kindled but by enlightening the public 
mind by various approved methods, and especially 
through the press? Never, as we have said, during the 
last quarter of a century, has the pressure of economic 
problems been more severe than at the present day. 
There is scarcely a nation in Europe of wealth and influ- 
ence in which the labor question, the monetary ques- 
tion, the banking question, or some other leading indus- 
trial and economic question is not agitating the minds of 
statesmen and citizens, of the governed and the gov- 
ernors alike. In this country we have our share of these 
great economic and monetary problems to solve, and 
some of- them will probably baffle the combined efforts 
and sagacity of our whole people for many years to 
come, However this may be, the great solvent to which 
these problems have to yield in the future is the growing 
intelligence of the masses of our people on economic 
subjects. 


THE SUEZ CANAL AND THE ENGLISH PURCHASE. 

What a tempest appears to have been raised, and yet 
with how little reason, on account of England’s purchase 
of an interest inthe Suez Canal. There are two phases in 
which its importance has been considered, the one politi- 
cal and the other commercial; neither of them, however, 
ia very vital, and yet in both aspects the commercial world 
has cause for gratulation. 

Politically, this step would seem to have little signifi- 
cance now that all the facts are out. From the tone of 
the’ Press, however, one is led to suppose that England 
had thrown down the gauntlet to all of Europe and 
proposes at once to plant a half million of men on the 
soil of Egypt. Great Britain is pre-eminently a commer- 
cial nation. Its rulers for a long time have been of the 
peace-loving order; and its ventures have all been in the 
way of neutrality, using all its powers to prevent, rather 
than foment war. A considerable time ago Lord Derby 
said in the House of Lords that he was in favor of an 
arrangement which would place the Suez Canal under 
‘the management of an international syndicate, composed 
of all the maritime nations. May we not have in this 
idea the ruling motive of the English Government—an 
effort for peace really; a means of preventing this great 
highway ever being a bone of contention. In the same 
connection it is well for us to remember the fact which M. 








THE MECHANISM OF ExcHANGE, by W. Stanley Jevons, F. R.S 
of Logic and Political Economy in the Owens’ ‘College, Man- 
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de Lesseps revives, that at the very outset of the Canal 
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enterprise, when it stood in need of funds, a large share 
was set aside for English subscription; and now she 
simply accepts the share in the Canal property which kad 
been thus set aside for her in the commencement. France 
did not consider it at that time a danger or an offense to 
her for England to be a part owner, and there is certainly 
no new reason why she should now; nor does she really. 
French agitators have a point to gain in misrepresenting 
this affair and exaggerating its importance. Their 


intent is to weaken the position of their own rulers. | 


They are in the opposition, and want to make it appear 
that the government has let France suffer unnecessarily. 
Thus we see M. Edmond About, always very skilful with 
his pen, beginning his communication with the assertion 
that “England (by this act) confesses that she wants 
“Port Said as much as Gibraltar, in order to keep open 
“the route to India; she is lost, or at least very sick, 
“from the day some power establishes itself anywhere 
“along the route.” And after considerable more in the 
same style he closes his letter in this lachrymose, melo- 
dramatic manner: “‘ We have lost our frontiers, our for- 
“‘ tresses, our guns, and our millions. All that is left us 
“are our eyes to cry over our misfortunes, and when the 
“time comes, over those of our neighbors.” These last 
few words we may take as a quiet hint that England has 
purchased an elephant. So she has,if she purchased the 
right to put herself in antagonism to all of Europe. In 
that case the suggestion of M. About would be very 
much to the point, that when the war came (unless she 
was stronger than all the rest of Europe, which he inti- 
mates she is not,) “the Canal would as little belong to the 
“‘ great shareholder as our poor railroads belonged to us, 
‘“‘ when the Prussians occupied them in 1870.” This is 
very cleverly said, but its sting is quite effectually drawn, 
if we consider that the English Government has bought 
this interest simply as one step towards that great end, 
Lord Derby has so long had in view, of putting the 
Canal under the joint administration and protectorate of 
the maritime powers. In fact this end is worthy of, 
in keeping with, and an honor to, the enlightened policy 
which for long has governed the councils of that nation. 
It is not war Lord Derby seeks, but it is peace he 
intends to insure. Hence we see that ‘the present 
belligerent flutter in some parts of Europe, and in France 
particularly, is of very little importance, forit is entirely 
without cause. 

Commercially, all are interested in this new venture of 
Great Britain. It is of the first and highest importance 
to Englatid herself, for she uses it more than all the 
other nations of the earth combined. Besides, her East- 
ern possessions make it peculiarly desirable that the route 
should not be subject to the ¢aprice of any single man or 
nation. But all are to be benefitted by the infusion of 
British capital and interest in the enterprise. Such a 
combination was thought desirable in its inception—it is 
doubly so now. M. de Lesseps very wisely says that, 
“ while England remained without any financial interest 
“‘ in the Canal, it raised numerous impediments to the 
“detriment of the work yet to be accomplished; and 
“ quite recently the intervention of English agents has 
“ been damaging to French and Egyptian shareholders. 
“* * * “Now the hostility on the part of Great 
“Britain so long manifested will disappear. * * * 
“T hail this powerful consolidation of interests, 
“therefore, as a fortunate circumstance. Hence- 
“forth French and English capital will be united 
“in this purely industrial and necessarily peaceful 
“undertaking.” Wesce the Press in France is consoling 
- itself with columns of figures to show how much more 





England must put into this enterprise. Having take, 
the first step, it cannot stop, they say. It is very dey 


that English capital will be needed, and equally cle, 


that it will flow that way, if there is promise of : 
and profit; but it will not necessarily be Governmey 
money. There is now an abundance of idle capital ), | 
in Great Britain waiting for just such. opportunitig, — 
And, as the Government has accepted so large an intereg 
in the undertaking, the private investor will be apt t 
think the first requisite, security, obtained; and fu 

that with the infusion of British skill, capital and interey 
into the management, an enterprise that already pays ca 
be made largely profitable. Hence, we do not see anythi 

to cry over—though M. About may—even if 20 million 
of pounds should be required and spent to complete the 
enterprise. 

One direction in which the influence of England 
likely to be exerted is in favor of lower tolls. At presen; 
the rate is ten shillings per ton, or about two and a half 
dollars American coin. This is a very ‘heavy tax op 
commerce. Of course England, with her 177,000 s 
has no actual power to change this. And yet she jg 
likely to have a very considerable influence. In fact there 
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is pretty clear evidence that with the Khedive her power 
is already very largely increased. A cable dispatd 
yesterday reads, that “a private telegram from Egypt 
states that, on demand of the British. Government, the 
Egyptian men-of-war will be recalled from the territory 
of Zanzibar, and the expedition to Abyssinia will confine 
itself to exacting satisfaction, after which the troops are 
to return to Egypt.” This would look as if England had 
become very influential in that direction. And the letter 
of M. de Lesseps, from which we have quoted above, 
shows that his sympathies are the same in kind. 

Mr. Disraeli has also sent over a commissioner, Mr. 
Stephen Cave, “a modest man, but well practiced in 
commercial affairs,” to Egypt, to look into the finances 
of the Khedive, and act as his.adviser. A little English 
common sense may so arrange and assist his money 
affairs as to raise the credit of that power. This pre 
supposes a closer union. Altogether the indications are 
that the voice of England is likely to be potent in Egypt 
for the future. Her influence would naturally and, of 
necessity, be exerted to relieve commerce, so far as it 
is feasible. All her interests are in that direction 
Even under the present tolls the tratfic on the Canal 
has been constantly increasing. What may be its 
capabilities the future alone can develop. So far 
as we can judge, there seems to be an opportunity for 
lower rates—that is, that the increased business would 
more than make good the decreased charges. At all events, 
the influence of England will be in favor of commerce, 
to relieve it of all possible burdens. The prospect of 4 
wiser policy in the management is already seen in the 
rise of shares in Paris during the ten days ending Dec. 
4, our latest mail dates, prices having risen during that 
time from 670 to 815 francs per share. This does not 
look asif they thought England had bought a war. 

Thus we see that the step. the Government of Great 
Britain has taken will probably be a popular one, even ™ 
France, when its effects are fully developed. It give 
England influence precisely where she needed it, and it 
will therefore be popular at home. Nothing, on the 
other hand, is likely to be done to excite the jealousy of 
other nations, for she has not the power, nor the 
to do it. On the contrary, the Canal itself will probably 
be better cared for, the enterprise fully developed, © 
that all powers and peoples will find it for their interest 
to favor the change. 
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» guch a time a careful, unprejudiced review of the leading 


ny _ to-have led to an accumulation of stocks, to a greater 


December 18, 1875.) 


THE BREADSTUFFS PROBLEM. 
An unusual accumulation of stoeks of wheat in Amer- 

icgn markets,—on the seaboard as well as at the West, — 
attracts attention, and has naturally become the subject 
of discussion with reference to the future of values. At 
the West, the speculation shows much activity and ex- 
citement, and assumes the proportions of a fierce struggle 
between the operators for higher and lower prices. At 





facts in the ease becomes, not only interesting, but of the 


Prices of wheat in the American markets are now con- 
siderably higher than in December, 1874. No. 2 spring 
was quoted in the last CuronicLe at $1 20 to $1 27 per 
bushel, (for Chicago and Milwaukee,) and on the 11th of 
December, 1874, at $1 10 to $1 15. Operators fora rise 
regard these higher prices as justified by a great variety 
of facts. The California wheat crop was largely deficient, 
as compared with former years; the crop was almost a 
complete failure in a considerable portion of Russia, from 
which England draws supplies. The yield of cereals in 
Germany and France was somewhat deficient in both 
quantity and quality; while in England, prolonged rains 
and serious floods at the season of harvest, caused so 
serious a deficiency in the heme-grown wheat, that an 
importation of twelve million quarters into England will, 
it is estimated, be necessary for the current crep year; 
and, in view Of the deficiencies above noticed, where so 
large a quantity was to be obtained, became a vital ques- 
tion. To add to the difficulties of the situation, the crop 
of winter wheat, in a considerable portion of the Missis- 
sippi Valley, suffered from rains and floods, reducing the 
yield and greatly impairing the quality, and relieving 
the better grades of spring «wheat of the present crop 
from the active competition which red winter wheat main- 
tained last season. But this statement of the facts which 
are relied upon, not only to sustain present prices, but to 
promote an ultimate advance, would not be complete 
without adding that money is cheap, storage room plenty, 
and the cost of carrying the present large stocks compar- 
atively low. 

Seldom has a speculation for a rise in any staple of 
agriculture seemed to be better fortified. The position 
is, from this point of view, as secure as could be desired. 
And yet it has many weak spots, upon which are pred- 
icated operations for a decline. For instance, it is said 
that the deficiency in the crop of winter wheat grown in 
the Mississippi Valley was probably more than made good 
by the increased growth of spring wheat. The receipts 
at the principal Western markets from Aug. 1 to Dec. 4, 
1875, were more than four million bushels, or about 124 
per cent, in excess of the corresponding period of last 
year. It is true asmall portion of this increase may be 
attributed to the hurrying forward of wheat injured by 
the bad weather; but an increase in the aggregate yield 
ean hardly be doubted. Then, on the other hand, Eng- 
land seems to have thus far experienced no difficulty in 
procuring supplies to meet her deficiency. Her imports 
for eight weeks ending Oct. 31st were 2,300,000 quarters, 
or 18,400,000 bushels, being 4,470,000 bushels in excess 
of the.corresponding period last year, while her home 
deliveries fell off less than two million bushels. There 
were in transit for the United Kingdom on the 25th of 
November last, exclusive of steamer shipments from 
American Atlantic ports, and sail and steamer shipments 
from Baltic perts, 14,5€0,000 bushels wheat, against 
10,000,000 bushels at the corresponding date in 1874, 
Further, it appears that the higher prices in France seem 
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There were in Paris on the 31st of October 341,000 quin- 
tals of flour and 52,500 quintals of wheat, against 39,500 
quintals of flour and 12,000 quintals of wheat at the end 
of October, 1874. Besides all this, whatever may -have 
been the deficiency in the growth of wheat in Russia and. 
California, it seems to have been made good, so far as the 
matter relates to the increased needs of England, by the 
increased growth of wheat in Australia. At the last 
accounts from that country the weather was exceedingly 
favorable to the growing crops, and it was expected that 
the harvest which comes off during the present month of 
December will be unusually large, and upon a greatly 
increased acreage. The surplus in Ausiralia last year 
was about 160,000 tons, of which 140,000 tons had been 
shipped at the end of the first week in last October. It 
is estimated that the surplus of the present harvest will 
reach 400,000 tons, a quantity which goes far, in addition 
to our increased growth of spring wheat, to make good 
the deficiencies, real or supposed, which may exist else- 


where. 
There are facts also relating to the demand, which 


must not be lost sight of. The depressed state of 
industrial pursuits enforces economy, and the coarser 
cereals, as well as vegetables, are much cheaper than last 
year. Our flour trade with the British Provinces, the 
West Indies and South America, is much curtailed by an 
advance in prices. The cotton-growing States have dur- 
ing the past year made a special effort to grow their own 
breadstuffs, and some States produced a greatly increased 
quantity of wheat, which may never be seen in the state- 
ments of the receipts and stocks, but will be felt materi- 
ally in the reduced demand upon the surplus of the W est. 
The present visible supply in the principal Atlantic and . 
Western markets is now about 5,500,000 bushels or 45 
per cent greater than at this date last year. There is 
also in this market a much larger stock of flour. The 
speculative withholding of wheat from sale, with other 
influences, deterred shipping from seeking this port, and 
as a consequence freight room is scarce and rates high. 

Such are the leading facts that bear more or less 
directly upon the present position and future prospects of 
the Western speculation in wheat. It should be added, 
however, that our crop of spring wheat is not generally 
in good condition to be held in store, and apprehension 
is expressed that on the approach of warm weather much 
of it. will become heated. It is undeniable, therefore, in 
view of all the circumstances of the case, that a consider- 
able reduction of stocks should be effected during the 
next three months. Whether this can be done at higher 
or preseni prices, is the problem before holders. England, 
in hourly communication with us, would belie her tradi- 
tions and practice, did she not await developments. A 
sudden bursting of the war-cloud which is believed in 
jsome quarters to be hanging over Europe, would un- 
doubtedly bring relief and probably profit the speculation, 
but, in any other view of the case, the work of unloading 
threatens to be difficult and unremunerative. 





DRAWBACK ON SUGAR AND NEW TESTS. 

In the Curonicte of October 23, we made some 
remarks on the circular letter ef Oct.. 9, issued by Mr. 
Bristow, Secretary of the Treasury, with regard. to the 
drawback on Refined Sugars. It will be remembered 
that we then took exception to the order changing the 
rate, because of its suddenness, and, further, because it 
was made to apply to shipments already made where the 
accounts had not yet been finally adjusted at the Custom 








House. Clearly, these features of the order were ill-ad. 
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vised, and two or three days later the Secretary made a 
very satisfactory medification, so that the proposed reduc- 
tion should not be operative until the point raised had 
been thuroughly investigated. Subsequently, Mr. Bris- 
tow issued his letter of inquiry to Customs officers, asking 
for an expression of views upon the general subject of a 
change in the mode of classificatien and of adopting the 
plan of refining in bond. Upon this latter circular we 
have already expressed our opinion, and should not at 
present return to the subject but for the receipt of the 
following letter from the Secretary of the British Sugar 
Refiners’ Committee. 
21 Mrncina LANE, 17th Nov., 1875. 

The Editor of the N. Y. Financial and Commercial Chronicle. 

Sir: My attention has been called to an article in your issue of 
23d ult., in reference to the bounty on Export of Refined Sugar 
from the United States of America. 

I take the liherty to forward to you a short statement which 
I have drawn up by direction of my Committee. This memoran- 
dum will fully explain the nature and extent of the bounty, which, 
as we gather from the Treasury letter of Oct. 9, is not at present 
fully realized by the American Government. 

I have ventured to communicate with you because yours is the 
leading paper in America on economical subjects, and I therefore 
presume that you will be glad to be correctly informed as to an 
important and difficult subject like the sugar duties, which have 
caused and are still causing so much trouble to the European 
sugar trade through errors of assessment similar to those which 
are now attracting attention in the United States. 

I am, Sir, yours very faithfully, 
GEORGE MARTINEAU, 
Secretary British Sugar Refiners’ Committee, 


Of course the English refiners are looking out for their 
own interests solely, and do not care in the least whether 
our Government are losers or gainers under the present 
regulations. But the people of this country have a deep 
concern in determining this question rightly. We donot 
wish our refiners to come to harm, nor, on the other hand, 
are we willing, or is it in any way desirable, to give them 
a bounty on manufacture by making the drawback 
excessive. As manufacturers of Refined Sugar, we have 
hitherto come but little into collision with European 
refiners. Even previous to the war, when the duty on 
Refined Sugar was low, comparatively little of it was im- 
ported into this country from Europe, and this little was 
crushed sugar only, which seldom came up to the Amer- 
ican standard. It was either too bluish or yellowish in 
color, and was liable to attract moisture on the voyage 
and become soft. None but heavy packages were 
admitted, under our revenue regulations, and our domestic 
crushed in barrels at no time suffered much from foreign 
competition in our home markets. It was different in the 
markets of Buenos Ayres, Montevideo and Valparaiso, 
where, by underselling us, we were excluded during 
lengthened periods. Only under the liberal draw- 
back which was granted April last have we become 
formidable competitors, not merely in those markets 
but in Europe and the Kast. It is therefore natura] 
that our system of drawbacks should elicit a most 
searching inquiry at their hands. But the American 
public are only interested in reaching the truth. Let us 
look then at this question through Mr. Martineau’s 
“ memorandum,” for we find in it very little to which we 
can take exception. 

And first he says, which is of course evident and the 
basis of the whole dispute, that in fixing the drawback 
to be allowed on the export of Refined Sugar, it is neces- 
sary to know with tolerable accuracy the quantity of 
Refined Sugar which is produced by the raw material 
used in its manufacture, in order to make the drawback: 


material. Thus, if a Raw Sugar yields 90 per eent of 
Refined, the drawback allowed on the export of Refined 
ought to be 10 per cent higher than the duty levied on 
that Raw Sugar, and no more. In other words—there 
being of course a fixed drawback on Refined Sugar—the 
duty on Raw Sugar yielding 90 per cent of Refined ought 
to amount to 90 per cent of the drawback allowed on 
Refined. If the duty on such Raw Sugar amount to 
only 80 per cent of the drawback, it is clear that the 
refiner will receive in drawback 10 per cent more than he 
has previously paid in duty, and will thus obtain a bounty 
on exportation. 

The way to ascertain whether there is a bounty on 
export is, therefore, to calculate the proportions which 
the duties on the various classes of Raw Sugar bear to 
the drawback on Refined, and to examine whether those 
proportions agree with the quantities of Refined Sugar 
yielded by the different classes of Raw. In 1864 England, 
France, Belgium, and Holland entered into a Convention 
for the purpose of settling these proportions, and basing 
upon them a uniform drawback for the four countries. 
To arrive at a satisfactory result, refining experiments 
were made at Cologne, under the inspection of represen- 
tatives of the contracting pewers. Raw Sugar was 
divided into four classes, and an average yield determined 
by these experiments for each class. The Sugar was 
classified according to its color, the Dutch color stand- 
ards being taken as types. It was found that Sugar 
ranging from Nos. 15 to 19 of these color types gave an 
average yield of 94 per cent of Refined Sugar; that 
between Nos. 10 and 14 gave 88 per cent; that between 
Nos. 7 and 9 gave 80 per cent, and that below No. 7 gave 
67 per cent. In England the duties were at once made 
to bear these proportions to the drawback on Refined. 

Now if we calculate the proportions between the duties 
and drawbacks of last April, it will be found that they 
differ very materially from those established by the 
Cologne experiments. ‘The duty on Raw Sugars ranging 
from Nos. 10 to 13 is only 75°5 per cent of the drawback 
on Refined, instead of 88; that on Sugars from Nos, 7 
to 10 is only 68 per cent of the drawback, instead of 80; 
and that on Sugars below No. 7, instead of being 67 per 
cent of the drawback, is only 50°5. If, therefore, the 
proportions established by the Cologne experiments be 
correct, our duties and drawback of last April leave a 
bounty on export of 12°5, 12, and 16°5 per cent on the 
Refined made from those classes of Sugar, respectively. 
This means a loss of 4 to $ cent per Ib. to the Treasury. 

But this is not all, for it has been proved, and uni- 
versally admitted, that the Cologne yields are now 
frequently too low. In order to obtain bounties on 
export from the drawback based on those yields, Sugar, 
is now produced in large quantities, which, though only 
equal to Nos. 7 to 10 in color, yields 90, instead of 80, — 
per cent of Refined. In such a case, therefore, the April 
drawback, instead of giving a bounty of 12 per cent. 
would easily give one of 22 per cent. It is well known 
that Raw Sugar of that kind is now made for the 
Ameriean market. Mr. Martineau states that he has 
been shown samples of it which would yield as much as 92 
to 95 per cent, thus giving a bounty of 24 to 27 per cent: 

Our own revenue officers fully corroborate this state- 
ment; they even say that strong and perfectly white 
sugars have been purposely dyed abroad and by a darker 
coloring reduced to a comparatively low standard, and 
after they are through the Customs House a process of 
decolorization is resorted to which restores them. But 





bear the same proportion to the duty levied on the raw | 


calling the yield of the Raw Sugar 92 to 95 per cent, as 
in the instance stated above, this would bring the loss to 
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the United States Treasury nearly up to 1 cent per lb, 
Taking the yield, however, according to the Cologne 
tests, the proposal of the Secretary in the 9th of October 
circular would appear to bring the drawback at about the 
proper figure, as may be seen in the following table 
which Mr. Martineau has also prepared : 
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Color ril Oct., — the Drawback on Refi | oe or 
=< o- * 
CLASSIFICATION. | tin visional.) Agra Oct 1875, A ccording to 
’ 0- 
rs. — 4 nal.) | Experiment. 
Below No. 7......| 1°8%5 1°875 50°5 59°15 67 
Nos, 7 to 10....... 25 6} 25 68 78°86 89 
Nos. 10 to 13...... 2°8125 2°8125 188 88°? 88 
Drawback on hard 
Refined, less i| -3°71% 3°17 100 100 100 
per cent........ 











This explanation of the points at issue in this contro- 
versy makes very clear the necessity of some change not 
only in the drawback, but in the tests themselves. And 
for this purpose what plan can be suggested better than 
the polarization standard, which places hard Refined Sugar 
at 100 degrees, and by a true test reduces Raw Sugar as 
well as soft Refined to their intrinsic saccharine value 
irrespective of color? With this for a basis, nothing, it 
would seem, could be easier than the determination of the 
duty on the one hand, and the drawback on the other. 
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Amsterdam...| short. | 12.046@12.13¢ || Dec. 3. | short. 12.5 

Antwerp...... 8 months. | 25.40 45 * seca 25.14 

Hamburg...... 20.56 @20.60 * 3 mos. 20.19 

Paris.........- short. |25.10 25 * short. 25.14 

Paris......-...;8 months.|/25.40 @25.50 ssh — oe ee 
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_.* Telegraphic communication interrupted. 
[From our own correspondent.) 
LONDON, Saturday, Dec. 4, 1875. 

There has been much less excitement this week respecting the 
purchase of the shares in the Suez Canal by the British nation. 
The German press have commended the transaction, but there 
appears to be some little indignation in France, not on account of 
any hostility to England, but for political purposes, with a view 
to embarrass the government. Political feeling, it is well known, 
runs high in Paris, and some parties have upbraided the govern- 
ment for allowing Eagland to have so large a share in an under- 
taking which is not only of vast importance, but which was also 
of French conception. The Duc Decayes is blamed by a political 
section for not preventiug the English Government from purchas- 
ing the Khedive’s interest, but the fact was that he was unaware 
that negotiations were in progress. The first he knew about the 
matter was that the English Government had made the purchase 
for £4,000,000, to remonstrate against which would be folly. The 


Continent. know, perhaps, by this time, that England, when her | South 


interests have to be considered, is not asleep. They now acknowl. 
edge that a gooa stroke of business has been done, and they are 
also aware that the purchase will receive the sanction of 
a large majority in Parliament. That we shall ettend 
our already vast and widespread possessions is, however, 
altogether improbable. Only strict necessity would iniuce the 


although constituting, to a large extent, our greatness, are known 
to be a source of weakness in times of danger. The English 
people are not likely to sanction any unfair use of the canal-- 
Every effort will, no doubt, be made to reduce the charge to as 
low a poift as possible and, perhaps, it is not too much to say that 
its management will be more effectively and more impartially 
undertaken, now that so large a share belongs to this country, 
The mercantile navy of this country is pleased at the purchase, 
as it anticipates that before long a reduced scale of charges will 
come into force. It is possible, indeed, that the canal will, in 
future, be more largely used, and much time will thus be saved 
in the journey to the East Indies and Australia. It has been 
reported that the Sultan of Turkey has remonstrated with the 
Viceroy, on account of the transaction; but this will not have 
much effect in the present condition of the Turkish Empire. 
There has been an increased, but by no means active, demand 
for money during the present week, and, although no material 
change has taken place in the rates of discount, the tendency has 
been upwards. It is anticipated that, as the close of the year is 
approaching, the open market rates of discount will steadily 
approximate those current at the Bank. There is still, however, 
a difference of about half per cent, but the requirements of the 
country during the next few weeks will be somewhat considerable, 
though less than in former years, owing tothe slackness of trade- 
The supply of money seeking employment continues ample, and 
the rates of discount are as follows: 


Per cent. | ae —** 
Bank TAbO....cocecccccedscns 3 4 months’ bank bills...... 
Open-market ratea: 6 months’ bank bills. 3 
30 and 60 da bills........ 24} 4and 6 months’ trade bills. 3 Mg 
8 months’ bills............. 25 


The rates * interest allowed by the Joint-siock banks and 
discount houses for deposits are as follows : 


Per cent. 
he dl 6 ie he ee aan ceed cts ie 14@2 
Discount houses at call .............cescceees a ccd cece 5 
Discount houses with 7 days’ notice.. biande odénbceiene ceneekedidasl x 
Discount houses with 14 days’ notice... ..... 2 * 


The Bank return published this woek is s not 80 faverabla, the 
proportion of reserve to licbilities having declined from 43% to 
393 per cent. A falling off in the strength of the Bank may now 


| be expected, but it will, probably, be only temporary. 


Annexed is a statement showing the present position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist fair second quality, 
and the Bankers’ Clearing House return, compared with the 


previous four years : 
I 2. * s 
jog 2 a ———— -_ 9— * —_ os 
--+ 26,998,799 25,788,245 25,935,306 656,138 28, 162 
Public ale Repoaita. —— 6,917,400 8,868,113 6,270,806 “a cen ise ——— 
Other deposits...:..... 18,948,147 17,853.711 18,547,299 17°769.211 22.678.560 
Government securities. 25,001,028 13,259,813 13,277,161 12,879,615 13,852,842 
—— socurities.. 16,077,462 19,114,065 18,198,818 18,913,202 920,063,932 


15,001,525 12,417,187 11,448,975 8,639,905 10,696,140 





teserve of notes “and 
coin.. 
* and bullion ir 


departments.... 24.411,245 7 982 21 — 19, ve — 
— ——— 336 p. c. . 6. * ¢. 
ates advo Laie sb * x 
5— 568. ta t 5%. Od m, * 438. td. * dGa, 8a. 
. Uplandcotton.... 9564. 93d. 7% d. 6%d. 
we 40 mule yarn fair - 
quality.............. 2d. ia. 244. a s. 0d. is. Od. 


Clearing House return. 133,498,000 131,408,000 us 8% 6,000 135. $25,000 129,724,000 
The following are the rates for money at leading cities abroad : 


Bank Open Bank Open 
rate. market. te. market 
per — per cent. per cent. per _ 
Amsterdam ...... —— Turin, “Biorence and 
Hamburg eee a 4 Rom seeeeeeeeeee ee 88 5 43¢ 
Berlin............ — 5 8% *—* — hdc daeienkennan 5 4 
J 3% SN ss ocak edetin nhs 5 5 
Vienna and Trieste 5 5 Geneva... . 5 aa 
Madrid, Cadizand Bar- New York... 6@7 
8 ——— Sele wale : —* aeons —— 5 
sbon and Oporto... openhagen. eve 
St. Petersburg.... .... 54 64 Constantinople... henkes 10 


There has been a renewed demand for gold for export this 
week,and a considerable supply has been taken out of the Bank 
on account of the German Mint. The silver market has been 
dull, and the quotations are rather weaker. The prices of bullion 
are as follows: 


@OLD. s. d. ss. d, 
* oz. standard. = 9%@ ... 
--per oz, standard, 77 9% 
..peroz. standard. 77 11} 


Bar Gold. . — 
Bar Gold, fine. . 
Bar Gold, refinable.. 


—— ———— — ———— peroz .... oat 
Amcrican Donbloons...... peroz. .... Sid 

United States Gold Coin ............ «.; «+. DOr OZ — 

SILVER 8. - 
SE AI per oz, standard py @. 
Silver. con’ng 5 grs. _— PE ay RE = ov. siandard. [67 -16@ 

Mexican Doliars.. bdaigs «endings «+seeee -peroz, S5ik¢ st 

a sh Dollars (Caroius). . jeethka von tweraes per OZ... —* —— * 
e Franc Pieces . 


Quicksilver, £18 per ‘pottie. *Pisssant 3 5 3 per a canis 
The pericdical sale of bills on India was held at the Bank of 





nation to consent to this, for our colonies and our settlements, 





England on Wednesday. The amount allotted was £700,000, 
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viz.: to Caleutta, £376,900 ; to Bombay, £269,600, and to Madras, 
£53,500. Applications at 1s. 9 7-16d. per rupee received 9 per 
cent., showing a falling off in the demand for the means of 
remittance to the East. 

Six failures are reported in the Stock Exchange thje week, 
owing to the heavy losses which have been sustained of late in 
speculations in Peruvian and Egyptian securities. As regards 
the latter, a considerable advance has been established, while the 
value of Suez Canal shares have risen in Paris, during the last 
ten days, from 670 francs to 815 francs pershare. Peruvian 
stacks have been much depressed, no information having yet 
transpired with regard to the payment of the January coupon. 
Most British railway securities are also weaker, and in the 
American market only a moderate amount of business has been 
transacted. The recent losses in speculative stocks have 
been so great that a great increase of caution is ap- 
parent, and, consequently, the amount of business in progress 
issmall, Dealings in securities, as well as in merchandise, may 
be expected to be on a restricted scale until the trade of the new 
year is fairly in operation, but, even then, it is doubtful if there 
will be any departure from the policy of caution which has now 
been displayed in commercial circles for so long. There are still 
uncertainties existing about the political future, and, until Par 
liament has met and discussed the question of the purchase of 
the Suez Canal, it is not considered to be judicious to do other- 
wise than trade within strictly legitimate limits. No doubt, the 
longer a revival of business is delayed, the more active will 
eventually be our trade, as stocks of manufactured goods are 
daily becoming less extensive. We must always, however, bear 
in mind that competition will, in future, be more keen, owing to 
the increased importance of foreign manufactures ; but it may be 
added that the wants of the world are annually increasing, and 
that, when confidence has returned, those wants will be unusually 
great. It is seldom that the trade of the world is so universally 
contracted ; but the time may come, when confidence universally 
prevails, and when, in consequence, business will assume a 
degree of unusual activity. There are not, however, any indi- 
cations at present that that period is near. 

The weather has become quite severe, and there has been a fal! 
of snow throughout the country. Weare induced to believe, there- 
fore, that the Winter having been commenced thus early, it. will 
be a severe one. The further prosecution of sowing wheat is of 
course stopped, and there is no doubt of the fact that the area of 
land under Winter wheat is much below the average. It is more 
than probable, therefore, that the next harvest will be a small 
one, as the price of witeatis not sufficiently high to induce farmers 
to sow any additional quantity of importance. ‘The trade during 
the week has been firm in tone, and,in some instances, prices 
have improved Is. per quarter; but no activity is apparent, the 


supplies in omg! and afloat being very large. 

According to the last weekly return, which is for the week 
ending November 27, the deliveries of English wheat in the 150 
principal markets of England and Wales amounted to 45,049 
quarters, against 63,653 quarters in the correspond ng period of 
last year. It is computed that in the whole Kingdom they were 
180,200 quarters, against 254,600 quarters in 1874. Since harvest 
the deliveries in the 150 principal markets have been 628,760 
quarters, against 817,051 quarters, and, in the whole Kingdom, it 
is estimated that they have been 2,515, 000 quarters, against 3,268,- 
200 quarters in 1874, showing a deficiency of 753,200 quarters. 
The following is an estimate of the quantities of wheat placed 





1875. 1874. 1873. 1872. 

cwt. cwt. cwt. cwt. 
Imports of wheat since harvest....17, ae . —* 149 404, 189 14,822,557 
Imports of flour since harvest...... 1, 449 «1,274 4.392 1,400.69 1,629,138 
Deliveries of home-grown ne 11, ‘317, 680 14,706,918 13, 728,744 13,316, 854 
J 30,451,998 27,626,459 26,538,626 30,268,549 
Deduct exports of wheat and flour. — 418 130.77 1,274, — ** 
— ——— wibineli sues bil 30,377 580 23,495, 732 25, 259,567 567 30,1 175,718 718 


Average pt — ef Englich wheat for 
PP BORNE. ccncvcnstbbbtannscobcee 78.1id.  458.3d. 61s. 10d. 55s. 4d. 
The following figures show the imports and exports of cereal 

produce into and from the United Kingdom since harvest, viz., 

from Sept. 1 to the close of last wesk, compared with the corre- 
sponding periods in the previous three years : 


Messrs. Baring Bros. & Co. give notice that they will shortly 
receive a sum of about £22,000 for distribution among the holders 
of South Tarolina Fire Bonds, on account of interest accrued since 
the Ist July, 1868. 

The imports and deliveries of tobacco in London, in November, 
and the atoeks at the close of the month, were as follows: 

eo ae ed AND STOCK IN NOVEMBER. 





a dee ye RE ge 
‘ . avy. otal. ported. Nov.27 
oe and Kentucky.. Pn 3 168 130 866 237 
— FMNOE 5c A~vovs caie-iaeve 4 7 31 wee 106 100 1,509 
— * & Cavendish... 609 ae ae 7 364 5.717 
Havana and other — — 681 eS 828 799 5,780 
Havana, Cuba and at 108 139 1,362 
Brazil and Porto i Rico ieaf.- 4 eas wer * 44 730 
St. Domingo leaf....... .. .. 3 ons bee 3 44 87 
Columbian and Palmyra... 43 205 65 ves 313 238 3,740 
* Boe Paraguay & Varinas 3 289 39 * 331 61 4,935 
Pcs nvitrinsapebsiibbininn: §62 70 * 932 453 11,699 
E. I. ,Manila,China&Japan. 631 1,725 410 — 266 3,941 33,493 
Turkey and Greek.... ... es 716 800 ok 1,652 23 83812. 
Amersfoort ane — 2 1,001 42 aoe 1,045 2,362 14,610 
Seedieaf, &c.. te ae 106 a. aes 139 130 1,21 
DELIVERIES OF TOBACCO FROM JAN. 1 TO NOY. 27. 
1875. 1874. 1873. 1872. 

I, canst gmp necenens seeds dn hhds. 1,958 1,574 1,510 1,295 
PD MUON. 6 Sd ideddiivd dav tdccokotsatane 7,068 7,414 1.727 7,845 
én ak duibippgutiigebiidie ended —— 1,257 1,706 1,786 1,559 
ot gp, AI ia er patie, 221 198 152 81 

—— 10,892 11,235 10,780 





English Market HMeporte—Per Cable. 


The daily closing quotationsin the markets of London and Liver- 
pool forthe past week have been reported by cable, as shown in 
the following summary: 


London Money and Stock Market.—The bullion in the Bank 
of England has increased £205,000 during the week. 


nes. Wed. Thur Fri. 

Consols for money. ee 5 16 93 43.16 93 2 95 13-16 93 11- * 93 13-16 
u 8. 65 5- ae,) 1865 id 108% 1-16 3 15-16 a 5-16 B 15-16 —* 13-16. —* de 

* 1867...... Sites © food «xioex 8 see 
u. 8. 10-408....... — op 106 - 1063¢ 1063¢ 10644 106% 
Se cite cntinctie nd 104% 104% 104% 105 105 105 

Thaquotations for United States new fives at Frankfort were 
U. 8. new fives.... ... 99% ~—.... 99% 99% ere 995, 


Liverpool Cotton Murkst.—See special report of cotton. 
Liverpool Breadstufs Market.— 


Sat. Mon. Tues. Thur. Fri. 
8. 





Wed. 
sd. 8. d. d. s. d. o.. 06 
Flour (Western)....... bbl240 M&O 246 40 2440 BM O 
Wheat (Red W’n. spr). ® ctl $ 3 9 3 9 2 9 2 9 2 9 0 
‘“*  <Red Winter). 910 9 10 9 10 9 10 9 10 9 8 
= Cal. White club) —— li 0 1 0 11 0 11 0 11 0 
Corn(W. mixed) @ quarter 32 6 326 39 89 38 9 8 0 
Peas(Canadian). -WBauarter41 0 410 440 410 4140 410 
Liverpool Provisions Market.— 
Sat. Mon. Tues. Wed. Thur. Fri. 
8. d. . dsd@ sd sd #8. 4. 
Beef (mess) new # tce..... 9% 6 96 96 926 WBE RM E 
Pork (mess) new ®#bbi.. 90 80 0 880 630 6880 869 
Bacon E.el. nid.new® cwt a ian: Se a oe ee a ee oe eee 
Lard (American)... 0 &e 8 V————— 
Cheese( Amer’n fine) * 54 0 460 4 O KO KO 4 8 
Liverpool Produce Market.— 
Sat. Mon. Tues. Wed. Thar. fii. 
8. d. s. d. 6..4..-. 8. d. 8. & 
Rosin (common).. - Bcwt.. 5 3 5 3 5 3 5 3 5 3 5 3 
J 1460 60 60 60 6460 060 
Petroleu.a(refined).. V ga! 1; il 11 it iw 114 
- {spirits)..... 9 8i¢ 8 83¢ 8% 8% 
Pallow(Atsericen -ecwt.48 0 48% 6 486 486 486 48 6 
Cloverseed (Am. red).. “5005300 3080 8080 30 BW OD 
Spirite turpentine..... “ © 0 60 60 860 BO BY 
London Protas and Oil Markets.— 


Tues. Wed. Thur. Fri. 
£04a£3:.4. £ ad. £28.14. & d. £ s. d. 
preteen BE . 8 tr10 10 0 10 10 01010 6 1010 0 100 0 1916 0 
Linseed (C ; 0 0 51 0 51 0 51 0 0 
Sugar(No. 12 D'eb, sid) 

n spot, 22 3 2é 20 23 0 23 0 23 «0 
Snerm oil..... @tun.95 00 9009 00 90 0 900 0H 8 8 
Whale oil... ... .: 0 0 6084008 00 8 080 & 0 0 
tAnseed oil....@ cwt. 25 0 30 ung 24 9 m9 24 69 











Gommercial and Miscellaneous News. 


imPorRrs AND EXPORTS FOR THE WEEK.—The imports this 
week show a decrease in both dry goods and general mer- 
chandise. The total imports amount to $4,901,415 this week, 
against $8,447,126 last week. and $2,983,749 the previous week. 
The exports amount to $6,540,980 this week , egainst $5,160,801 last 
week and $5,549,352 the previous week. The exports of cotton 
the past week were 18,900 bales, against 13,217 bales last week. 
The tollowing are the imports at New York for week ending (for 





dry goods) oye * en the week seer 4 (for general mer- 

chandise) Dec. : 
Catt. a mene Cade es oe ale 

goods.. $591 318 $615.1 $931,358 $1 24,670 

Sexiel assthantios.. ——— ast 4.600.000 «3,576,743 

th : 566 519,164 531,958 $4,901,422 

—— — 48,808,087 "459,112 — 146,528 908,414,886 

Since Jan.1.... ... 407,812,053 $368,978,276  $370,677,886 $811,345,019 

In our report of thedry goods trade will be found the importsof 





1875. "1874. 1873. 1872. 
— cwt. 17,593,869 11,645,149 11,404,189 14,822,557 
Beebe — 2991.74 4,572,300 
—— — 2,5 2 188 2,373,086 2,097,039 2,767.828 
RR —— . 375,640 210,413 403,228 
SH SPPE Eee eee ee 922 383 682,176 799,261 668,116 
po ee er ee 5,785,833 3,252,382 4,774,333 7,259,610 
‘Piour eee eee eeeeetes @ees 1,540,449 1,274,392 1,400,693 1,629,138 

EXPORTS. 

Wheat.... ete eee ee coos Gee 69.905 . . 1,216,112 87,367 
‘Barley. eee eee e eres erence @eeer 7,167 50,018 14,470 2,858 
Oats See eeseeeseeeeeeere e* 72,414 894 12,663 7,666 
eeeeesecese Poses eeeesese 4,147 5,159 5,682 2,033 
* — — 3,252 763 347 580 
Ru@iam OOrm 2... cceccccccces 7,569 31,“61 56.08% 5,568 
A See Perse eees ot 4,513 21,448 57,946 5,464 


dry goods for one week later. 
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The following is astatement of the exports(exclusive of specie) 
fromthe port of New York to foreign ports, for the week ending 
December 14: 

EXPORTS FROM NEW YORK FOR THE WEEE. 


Che Baukers’ @ azette. 


NATIONAL BANKS ORGANIZED. 
The United States Comptroller of the Currency furnishes the 





1872. 1878. 1874. 1875. 
For the week.. .- $4,586,084 375.915  $6.541.813 $6,540,980 | following statement of National Banks organized the past week: 
eported... 5 940,282 | 2,310—Stec wers’ National Bank of Pueblo, Col. Authorized capital. 
—— —— at a9 —* * $50 paid-in capital, Charles B. Lamborn, Presitent : 


Since Jan. 1....:... $225,590,047 $287,725,084 §276,963,773 $245,481,262 





Jefferece Raynolds, 7m Say Authorized to commence busine’: 


Dec, 8, 1875. 
The following will show the exports of specie from the port of | ¢.3:;—camden’ National Bank of Camden, Maine. Authorized capital, 
000 ; 


New York for the week ending Dec. 11, 1875, and since the 
beginning of the year, with a comparison ‘for the corresponding 
date in previous years: 





Dec, 9—Str. Klopstock.........London.........Silver bars.... ....... $72,709 
Paris........ ...Silver bars........... 187.000 
Dec. 11—Str. Labrador......... ON eee 15.009 
Silver coiu..... .... 15,09 
Dec. 11—Str. City of Berlin... .Liverpool....... Si'ver bars.......... .. 67,200 
Dec. 11—Str. Adriatic.......... Liverpool....... Silver bars.......... . 14,009 
ee TO WOU, bedéver 00—— 
Previously reported....... i ¥eae lesdcadouwns sinc eve sbeenees caea sees « 67,650,845 
ee ee Samay 1 SEB iin ooo ones dun cccccncie cesactic: coe . «+ $67,971,745 
Same time in— Same time in— 
cence eeeeee eereeee o+0$54,391,284 1869 eeeeeeee @#@eereeeeee #884 - $30,917,244 
i: éupnnbhstimenedibehenas *. & FO are ee 69,827,446 
veka sntheesnccegens bowhie GEE TIS cn ccduenisseen eeeaded 47, 994 
———— 6 GPO svece 60,497 607 
1870. site , 804.691 


The imports of specie at this port during the past week have 
been as follows : 


Dec. 6—Str. Adriatic........... Liverpool.......Gold coim ............ $79 

Dec. 7—Str. Alps.......... «. Carthagena..... Silver coin............ 120 

GONE 04606<<. 672 

Dec. 8—Str. Columbus... .Havana...... .. EE caine. 5 -. 144,000 

Dec. 8—Str. Frisia............. FR SR is 1,047 

Dec. 9—-Str.Carondelet.... .... Laguayra.. .... Gold COOM. «2. voce cscs. 13,321 
Dec. 9—Str. Atlas . .-Panama........Gold coin. ..........-. 

Dec. 10—Str. City of New York.Havana.... .... Gold coin ............ 96.000 

Dec. 11--Str. pa ileseé canes Asp inwall.... .Silver coin. .........- 640 

Gold ve Wewtdvbphees 3.340 

Oe WR nck cide Mae 620 

Gold bullion REBEL f. 507 

Dec. 11—Switzerland........ ,-Antwerp........Geld coin........ 569 


IE iin ta: ea sane eee bane ———— ~ $261, 75 
sad Skane nee. dimes 640+ 6064 ee 


Total else Fam. 6—— 


Same time in— Same * in— 
1874..... Sostboet habesdoun’ - $6,170,744 | 1869.. —— ag 152 
Set sechitae oa 18,520,688 Devwkiudsh odwbses ocenes 6,764,92 
— ntebe nnn ease 5,305,888 | 1867... cece cede cccccce  8,086,85 
1871.... —— — * yer D 9.5 579,890 


— We take pleasure in ie attention to the business card of 
Messrs. F. W. Gilley, Jr., & Co., bankers and brokers, which will 
be found on the first page of thisissue. The firm, composed of 
Mr. F. W. Gilley, Jr., E. 8. Gilley, and J. N. Tappan, as special, 
has the advartage of a long experienc3 in Wall street affairs, and 
a membership in the Stock Exchange, on the part of some of its 
members, and will execute all orders for the purchase or sale of 
gold, securities and foreign exchange, on commission. Particular 
attention is paid to investments. Deposits received subject to 
sight check, and interest allowed on daily balances. 


—Mesers. Blake Bros. & Co., of 52 Wall street, offer to parties 
desiring a safe investment the six per cent., currency, bonds of 
the city of Hartford, Conn. These bonds are due in 1891. The 
interest is payable in Boston in January and July. ‘The assessors’ 
valuation of the City of Hartford is fifty million dollars ($50,000.- 
000., The total debt of the rd including this loan, is less than 
three million dollars ($3,000,000 


—The Hamilton Fire — Company, of No. 11 Wall street, 
has declared its usual semi-annual dividend of five per cent, and 
also an extra dividend of five per cent, payable on ani after Jan. 
1 next, Transfer books close Dec. 20, ‘and re- -open Jan. 3. 


—The Western Union Telegraph Company has declared its 
usual quarterly dividend of two per cent, for the three mcnths 
ending Dec. 31, payable at the office of the Treasurer on and after 
Jan. !5 next. Transfer books clos2 Dec. 20 and re-open Jan. 17, 


—The Illinois Central Railroad Company bas declared a divi- 


dend of four per cent, payable on Feb. 1 next. The transfer 
books close Jan. 15, and re-open Feb. 5. 


BANKING AND FINANCIAL. 


INR —— RRA LS SS V 


RAILROAD BONDS.—Whether you wish to ag or SELL, write to 
HASSLER & CO., No. 7 Wall street. N. x. 








— — 





pa id-in cope. $37.500. Heury Knight, President; J. F. 
Stetson, Cashier. Authorized to commence business Dec. 13, 1875. 
2,312—First National Bank of Webster, Mase. Authorized pee ag $ 100.000 ; 























prid-in capital, $50,000. Chester C. Corbin, President ; Edward L. 
Spalding, Cashier. Authorized to commence business Dec. 13, 1£75 
DEVE DENDS. - 
The following Dividends have recently been announced : 
a Per | WHEx | Books CLoszD. 
CoMPANY. Cunt. |P’aBie.|(Days inclusive.) 
Railroads. 
Connecticut ren ——— —— 9 
Fit * * bs cacti Renee cS A od” 
Tilinoie Central. ..................< pas 4 'Feb. ildan. 16 to Feb. 4 
Little Miami (quar.). .... .....sesee -cececae 2 > Sees 
United New Jersey =. See aE — $2 50,\Jan. 10 Dec. 21 to dan. 2 
rN TING 6 bana vin hind thie bd edn ne te. bad 4 jJan. 1'Dec. 17 to Dec. 31 
Enauranes. 
NL ONO eb dake e- ceénestdces sce — 10 jJan. 1'Dec. 20 to Jan. 3 
NE IN oa 5 bo 2 Neko vebeccan din kide *10 \Dec. We SBA 
Miscellaneous. 
Wells, Fargo & C ——— 4 Jan. 15\Jan. 6 to Jau. 16 








FRIDAY, DECEMBER 17, 1875—6 P. M. 
The Money Market and Financial Situation.—There 
has been remarkable quiet in Wall street during the past week, 
and neither speculative stocks nor investment securities have 
shown a large business. It is almost invariably true that during 
the last few weeks of the year business is comparatively dull, 
since all parties are inclined to hold off until after the changes, 
settlements and disbursements, incident to the first uf January. 
The transactions in Congress, including the introduction of 
several financial bills, have had no definite effect on the markets, 
as the probable course of legislation is yet too uncertain to base 
any action upon it. The resolution passed in the House by a 
large majority, declaring its opposition to all subsidies, whether 
in the shape of lands, bonds or credit of. the Government, seems 
to be received with general satisfaction. 
Our local money nfarket has worked a little more closely, as 
might be expected towards the end of the year, and call loans 
were advanced on Thursday to 7 per cent. pius a commission, 
and to-day 7 per cent. gold; -these were exceptional 
rates, however, and the bulk of business has been done at 
4@5 per cent. on Government collateral, and 5@6 per cent. on 
stock collaterals. There is scarcely any change to notice in 
commercial paper, of which~prime grades are in demand at 6@7 
per cent., with only a moderate business doing. 
On Thursday the Bank of England report showed a gain of 
£205,000 in bullion, and the discount rate was left unchanged at 
3 percent. The Bank of France gained 12,045,000 francs. 
The last weekly statement of the New York City Clearing 
House Banks, issued Dec. 11, showed a decrease of $53,300 in 
the excess above their 25 per cent. legal reserve, the whole of 
such excess being $8,118,575, against $8,171,875, the previous 
week. 
The following table shows the changes from the a week 
and a comparison with 1874 and 1873: 


— 1875. * PP tae 
c. 4. Dec. 11. Differences. 12. ec. 13. 
Loans anadis. —— 006 poly e — $2,616,100 $ens.008.200 $254, 50,60 
je....<«+.. 15,357,500 16,039,400 Inc. 1,381,900 rye 22, 319,50u 





a 750,600 19.118.300Inc.  °367,700 24.804,300 27, 167, 200 
Net deposits.. 210,663,300 206 966, 900 Dec. 3,696,400 — foe 190 7-00 
Leva] tendere. 245.680, 200 43,320,900 Dec 2.359. 30u 49,470,300 42. 3 0 


United States Bonds.—Government bonds have been very 
strong and close at an advance on last week’s prices. It is 
reported that there have been some large purchasers, who are 
supposed to be buying on speculation, and intend to carry the 
4 bonds in anticipation of a further advance in prices early in the 








TEXAS STATK BONDS. 
Houston and Texas Central RR. First t Mortgage 7 7 per cent Gold Bonds, 
G. H. & A. First Mor e 7 per cent Go 
Tcxas Lands and Scrip, for sale by 
WILLIAM BRADY, 23 William st., N. Y. 


coming year. A part of the supply of bonds to meet the current 
demand has come from the German bankers. 
Closing prices daily have been as follows: 


Dec. Dec. cos Dec. Dec. Dec. 


68,1881 ian —* 119% 119% 119: 119% 
a Mab o 6s. 00 04 ween Ti an. ‘ 72 
6s. sins . Jan. & July. 124 $1943, oles ss 





lm 





Dealt in net ~ New York Stock Exthange — and soll by us on margin of 


five per 
PRIVILEGES 
Negotiated at one to _ per cent from market on members of the New York 
e Large 


or parties. sums have been :ealized the pvst $ 
days. Put or call costs on 100 shares °°” — 


Straddles $250 each, contro] 200 ra stock for 80 days withont further 
risk, while many thousand dol!ars — my be gained. Advice and informa- 
tion furnished. Pamphlet, containing — statistical ese: se and 





showing how Wall street operations are conducted sent 
To any address, Orders solicited by mail or wire and promptly executed 


us. Addresa, 


63, 5-20’s, culled hu. tem: .May & Nov. #115 —* —— #115 *116 —* 
6s, 5-20’s, called b.coup. May & Nov. *115 *1:4% *115 11534 *115 0 «= #114% 


6s, 5-20°s, 1865....... reg.. May & Nov. 135% *11535 116% *115% *116 = *1157¢ 
6s, 5-20"s, 1865..... coup..May & Nov. *115% *115% *115% 116% *li6ig 116%, 
68, 5-20's, eee 2. |, reg.. — & July x 11746 F11T3; 
68, 5-20's,1865 n. i._,coup. ‘Jan. & July. *1203¢ 1203¢ 1205 120% 121 1208 
6s, 5-20°s, 1967 venue reg. .Jan. & July. *119 “118% *119 *119 stare —J 
6s, 5-20", 1867.... coup. Jan. & July. 122% 1225 123 123% *123% 193 
6s, 5-20's, 1868....... rer..Jav. & duly. *ii9 *119 *119% — —* “11048 
62, 5-20’s, 1868..... coup . oe & July. 122% *1225; 123 23%; * 
6s, 10 40’8...... .... reg. Mar. &Sept. 117% 4⸗4 inex 117% i736 
Ss, 10-40’s......... —— ot. PLT #1175; — —9* *118% »a4 
5s, funded, 1881... ..reg ‘Quarterly. 17% 117 — tq 11T3g «117% 





58, funded, I —* oou. Quartery eit 117K «117s lite 118 = «118 
és Curren Peg. ‘ian. eauly. *122 LAR FBG 122% «1A «192% 





TUMBRIDGE & CO.. 


Belo 3 Wall siooet a. x 


— the — ; no sale was made at the Board, 
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The range in prices since January 1, and the amount of each 
class of bonds outstanding December 1, 1875, were as follows: 


-—Range since Jan. 1.—. -—--Amount Dec. 1.—— 
wes. Highest. Registered. Coupon, 




















00; BOOB ici reg..118 Jan. 6122x May 26 $193,377,650 Gu. saad 
6s, 1881. ...........cOUp..ii3 Jam. 8/196 Junel7 __...... 89,358,200 
6s, 5-20’s, 1964...... coup..1143 Nov. 12/121 Apr. 27  %0.604,050 287, 
6s, 5-208, 18%5 .....coup..115% Nov. 11|122% June 18 $3,891,850 118,642,4(0 
Gs, 5-20's, 1865, new,coup..1!7% Jan. §8/124% June 17 659.323.5000 143,339,600 
66, 8, 1867...... coup..1183 Jan. 9/1253¢ June 25 89,096,800 221,525,950 
6s, 5-20'e, 1868...... coup..118 Jan. 9/1253 Jume18 14,630,500 22,843,500 
5s, 10-40's............reg..11383¢ Mch. 5/1184 June 18 141,642 iene ie 
5s, Didemuseces 113% Mch, 4/119% Ang. 23 --+.«. 52,924 000 
58, funded, 1881....coup..118% Jan. 2/119 June 26 216,102,050 249,456,400 
6s,Currency......... reg..117% Jan. 4/|125% Nov. 23 . 64,623,512 —— 
Closing prices of securities in London have been as follows: 
Dec. | Dec. | Dec. |-———Since Jan. 1, 1875. — 
3. | 10. | 1%. Lowest. | Highest. 
U. 8. 6s, 5-20"s, 1865, eld ..| 103%, | 198% | 104% | 103% Nov. 8] 108% Apr. 9 
U. 8. 6s, —— eer esthis wos | 1093¢ | 106% | 1063¢ June 18; 1093 May 5 
U. 8.58, 10-40's ........... 1053¢ | 106 1063¢ | 102% Feb. 13} 107 Aug. 18 
RR ERS 1043, | 1045, | 105 102 Apr. 19) 1053 Auy. 16 

















State and Railroad Bonds.—There has been some activity 
in Tennessee bonds at lower prices, in consequence of a letter 
from the Governor announcing that the January interest would 
not be paid and that the first accumulations of money in the 
Treasury would go to pay off the loans made to meet the interest 
of last January; he also suggests the possibility of compromise 
with bondholders. The Treasurer of North Carolina states that 
so few creditors of that State have signified their wiilingness to 
accept the provisions of the funding act of 1875, that he has not 
felt justified in having any new bondsengraved, On construction 
bonds of North Carolina Railroad the receiver is paying coupons 
to July and October, 1874.. In New Orleans the suit pendin 
against the city depository, to comvel the proper application o 
moneys set aside for payment of coupons, has been decided in 
favor of bondholders. ——— consols are very strong and have 
sold up to 61; Virginia consols are also strong, and there is some 
demand for both of these on foreign account. 

Railroad bonds have generally been firm on a moderate busi- 
ness, and for all the bonds of old roads having sufficiently good 
earnings to ensure the payment of their interest it is anticipated 
that there will be a good investment demand after the Ist of 
January. Union Pacific sinking funds have been weak and de- 
clined to 914, without any apparent cause. The following were 
sold at auction: 


65 shares Beaver Branch RR. (Missouri), $100 each.........-...... 38 
500 shares Union Consolidated Mininz Co., of Tenn., $10 each.... $330 
40 shares of the Howe Mfg. (Pin) Co., $25 each ... .....2. 20.00 351 
78 shares Third Avenue RR. Co., $100 each..... pi vabdGandoctd sets 140@141 
$9,000 Indianapolis & Vincennes RR. ist mort. 7 per cent. bonds, 

due 1909, interest guaranteed by Penn. RR...............0-.00 70 
773¢ shares Second Avenue RR. Co, $100 each.............. 20 ee 63% @6i 


$1,000 Buffalo New York & Erie . Ce. ist mort. 7 per cent. 
bonds, due 1877. Int. June and December............... ... . 863¢ 


Daily closing prices of a few leading bonds, and the range 
since January 1, have been as follows: 











. t ee eee eeee 5 
Ft Wayne ist 7s, °114% "115 “115 115 “iia” "115%¢ |1 an. 
Roca Isld ist 7s... 110% Xx x Lis 11054 106 Jan. 
B5 8536 86 86 8% 8 | 79 June 


Dec. Dec. Dec. Det. Dec, Dec. — Since Jan. 1—= 

iL 18. 14. 15. 16. 17. Lowest. Highest, 
6sTenn., news... 44 ‘43% °44 — 424% |) 42 Dec. 17) S53, Jan. 6 
6s N.Car.,old.... .... "15 ‘15 16 “154 *15% 116 Dec. 10; 29 Jan. 18 
6s N.Car.,new... *8 oa a "8 |11 Jumei2| 16 Jan. 7 

6s Virg., consolid *76 ‘76 "6 *77 “Ti *75 5644 Jan. 26) 693¢ Oct. 
do 2dseries. “46 “46 cece cove "42 *46%196 Moh. 23; 50 Oct. 2? 
688.C.,.J.@J... "85 "35  %36 so 6m CO i® 29% Sept. 28} 89 Dec. 15 
6s Mo. long bonds 102% 102}{ "102K 102% 10:X% 102% | 94% Jan. 14/1/08} June 3 
N.Y. C.@&H.lst7e*i22 * 1230 123K «12502=— 125s | 111 Jan. 18/125. Dec. 16 
C.Pac., gold és... 106% 106% 106% 107 107 107 | 923, Jan. 6/107% Sept. 30 
Un Pac., ist 6s... 105 05% 1045 1045 105 106 9 Jan. 6/1 June 30 

do « L’4 Gr’t7s *100K *100 ("99% "99 100K 100% | 90 Jan. &/102% Sept. 
a9 . F.8s.. 3x 38 91% 92% P25 - 5] 95% Aug. 3 
Erie ist M.7s..... *108%, “103% *108%¢ "108% 104% *104 29\107%, May 6 
N.J. Cen. is "114 "118 11536 *115 46/1073 Feb. 4 Deẽ 
5 5 

15 





C. & N.W. gold 7s A 
* This isthe price bid. no sale was Mmadeatthe Board. 


The Gold Market.—Gold has been quiet and steady. The 
banks have been increasing their specie line for some time past, 
and there is little apprehension of speculative attempts to 
** squeeze” the market, while some parties well-informed look for 
a decline after Jan. 1. The policy of the Government in regard 
to hoarding or accumulating gold will be watched with consider- 
able interest, but it is not probable that any definite measures, if 
adopted at all, will be passed until late in session. On gold loans 
the terms to-day were 3, 34, 2 and 24 per cent and fiat, but after- 
wards at 1-64 per day for use, the latter sharp turn, though un- 
expected, was regarded as exceptional and temporary. Customs 
receipts of the week were $1,355,000. 


The following table will show the course of gold and opera- aon 


tions of the Gold Exchange Bank each day of the past week : 


— 
Open- Low- High- Clos- Total -—--Balances.——-— 

ing. est. est. ne. — Gold. Currency. 

Dee, 11....1143¢ 1143 114% 1h $23,766,000 $1,646,766 $2,191,314 
* 13....114% 11436 1143¢ 114 21,759,000 1,123,509" 1,801,995 
“* 14....1143¢ 114% 1143¢ 114 29,159,000 1,040,500 1,:95,5% 
* 15.... 143g 1143¢ 1i43¢ 114 28,657,000 1,257,129 2,070,161 
“* 16....114% 11444 11436 114 8338 822,400 1,157,168 
* 37.... 20436 1i4sg 11436 114 247,000 1,178,100 1,849,120 


Provious week... “11% 114 114% Lia $0018.00 1088831 4:334,6i6 
v scene « ts 
Jan. 1.187. to dates. “119% 111% 117% 114 — —— 

The following are the quotations in gold for foreign and 
American gold : 














Foreign Exchange.—-There has been more business in 
foreign e this week, and at times there was quite an 
active demand, Bankers are the principal purchasers, and im. 
porters seem to be doing very little. To-day the leading drawers 
advanced quotations to 4.86 and 4.90 for long and short sterlin 
respectively, but this proved to be too high for the demand, ant 
later in the day they were reduced 4 point. A pretty good busi. 
—* re done for to-morrow’s steamers. Closing quotations are 
as follows : 





— — Dec. 17. 











60 days. 8 
Prime bankers’ sterling...................+- 4.85 Bi 83% 4.89 Bok 
Good ers’ and prime com’l........... +0 4.85 4.8845@4. 
Good commercial «oo... cccecs ccccccccecce 4.838 @4.84 4.87 
Documentary commercial........ ee 4.82 @4 4.86 
} i, iia an ation ⸗m ⸗ 5.18% @5.159¢ 5.15 
eee aes... Rech whbdoc coee Seege cs 8% 155 5.15 
I «ss in titnaniinsene bodhanasel 5.18% 155¢ 5.15 
am igulld EN GS PRES 405 
Hamburg (reichmarks)............. peeeeeee 9GK@Q IK 9614 
—— (POIGRMMOTES)..... ccc cceccccccves x lg 9634 
remen (reichmarks)............0.ecceeses K@ 9535 9644 
lin (reichmarks) . 94@ 95% 80 MK 


Rallroad and Miscellaneous Stocks.—The stock market 
has been dull as usual in the middle and latter part of December. 
There have been no “ points” on which to operate and prices have 
generally been steady. There are some who anticipate an active 
movement and higher prices after the opening of the new year, 
‘but the influences affecting the different stocks on the list are so 
diverse, that it is exceedingly difficult to predict any general 
movement based upon increased values in the several properties 
which they represent. Union Pacific was unfavorably influenced 
by the reported sickness of the prominent operator who controls 
this stock. As to Michigan Central, the President has published 
a statement refuting the recent charges made against the com- 
pany’s financial cordition, and referring to the semi-annual 
statement soon to be issued. Erie was stronger yesterday and 
sold up to 17}, but fell off again to.day. The reduction of salaries 
by Western Union Telegraph, it is reported, will save the 
company about $250,000 per year. 

: Total transactions of the week in leading stocks were as fol- 

OWS : 

Pacific Lake West’n Chic. & Ohio & Pacific Unien 
Mail. Shore, Union. N’west. Erie. Miss. of Mo. Pac. 
; 27,300 . 8,900 12,300 2,000 20 400 1300 
coereeee 4,000 22,700 17,400 4300 2,100 460 600 3, 

“*  14.....00. 7°00 25,900 21,600 9,400 1,200 3,500 990 3,100 
“* 15........ $400 13,700 9,400 2,800 17,200 7 200 6,600 
“ 16 ....... 5,800 18,900 4,800 4,100 9,300 600 500 3400 
TT... e006 11,700 819,700 = 8,700» 2,000 22,400 1,200 - 200 500 


Total....... 37,500 3 65,800 34,900 54,200 6,600 2,800 18,100 
Whole stock.. ..200,000 494,665 337,856 149.930 780,C00 200,000 67,824 367 450 
A comparison with the last line in the preceding table shows 
at a glance what proportion of the whole stock has been turaed 


ever in the week. 
The daily highest and lowest prices have been as follows: 


Saturday, Monday, Tuesday, Wednesday, Thursday, Fri 
are Dec. J Dec. 1. Dec — Dec 16’ Bee. 1 


. . l . ° > 

S.Y¥.Cen.@H.R. w5x 106 39105 105 596 1 "105% .... Xl04 104 104 
Harlem......... “i384... 183% 184” iss 3 13456 191% 1843 1M sng 
—— 165 16% 163% 16% 163 16% 16% 17% 16% 1; 15x 16 
Lake Shore.... 613% Gilg 6236 GOK GI 61K sia 613g 61 
oe et ie Regie et es Bes ie ie 
Northwest, .... sou, 403 89x 40% «(BOK «40% so 39 sos 39 

do pref. 56% 56 56 565 S6K S56 656 raps) 55 
Kock Island ... 104% 104% 104% 104% 104 pts) 104% 1044 10456 104% 104 Be 
St. Paul........ 853, 86% 85% 86 85% 385 5x 386 85% 35% 85% 85 
22 * pret... 66% “ 66%, 6645 65% 66 655, 66 65 664 65% 66 
d J re om 8 Aap -<e@e80. 6206064 « Saeee- -Asee. . oes 83292 ° # #4£«x8$9°0 4s 
I of Mo. 12 2 12% 12 11% 12 12% 12% 12% 18K 12% 12% 
Ohio & Miss... ‘7% 17% 5* ite 16% 136 160 17 17. 17 16% 16% 

105 * 105 © *1045¢ 105 





@eTnurni 











Del., L aw 35 119 119% i ie 119% i193 *119%4 119% 193 ioe ee Ht: 
a ° es = 
* & St. Jos. ax0¢ 2 2 250 arg Oe #2; 2222 a 21% 


. . 2 i 
gapen. Laethe.. wT 6B 76% Tike TR 165% 74 a U% HK GB DB 


-Chie.@1.C. *4 5 4 4 4 4 *4 4m 45 “46 4% 
Panama... 15127 125" 1B 125 135° 1B ag 3335 
es ry Qn. ei. 7 4 ¢ 
ALB Pac. Tel. 18s) 184 "iG Ww” ise aoe 18s 18% tax 18% "18% ... 

ve. 1B 18% «18% 18h% 18° 18 *13 18% 18 18 18% 18% 

do pref. 21% 24% 24% 2452 29% 24 "B35 Baie "28% 245g "28K 25 
Pacific 40% 40% 40% 40% «408, 40% «40% 40% 4% 
Adame Kp :..*1(2i4 108" 102% 102% 302% ioe Waxy 12% 102% 102% 102% 102% 
ee ee 
Wells, Fargo... “83 83% "83% 85 81 81 “S8X 84 8355 83% 84 34 


"This is the price bid and asked: no sale was made at the Board. 
The entire range from Jan. 1, 1874, to this date, was as follows ; 


























Sovereigns............+.- $i S&S 90 | Five francs... ....,...«.. —9 @—% 
Bopatocss — — 38 338 | » ae ee — 184@ — 19 
X X Reichsmarks...... - 4 @ 48 {| Eng ish silver........... 4 80 48 
X guilders. .........+. -. 8% @ 406 | Prussian p* ers = 3-7 
¢ silver bars ......... 123 @ 1 23%! Prussian silver thalers.. — 7 — 14 
Pine gold bars.......... % pr Trade Dollars........--. -% @—% | 
an 





-—dJan. 1, 1875, to date——,| ——_Whole year 1874. 
2 H Lowest. a. 
a. ¥.Cen. & Hud. R...100 May 28/107% May 8] 95% May 19)105% Mch. 11 
Harlem................ 1273¢ Jan. 12/138 Apr. 27;118% Jan. 17/1345 Feb. 18 
eeeeeces eee 12% June 21 B53¢ Meh. 29; 26 Dec. 10 51% Jan. 15 
PO... 000. esse SLC 84% Jan. 16 
Michigan Central.... .. 53 Sept. 27| § 953¢ Jan. 
cocsececsces 436 Dec 5544 Jan. 16 
Northwest............. 38% Oct. 62% Jan. 
de  pref........ 46 Oct. 78% Feb. 9 
Rock Island......... . 100% May 28/1093; Aug. 19] 9234 June 19/1093 Feb. 9 
J J ig May 18 10% Jen. ° 
ee * ch. — 
Atlantic & Pacific pref. 8% Dec. 22 Feb. 16 
Rng Missouri . sO 42 = 10 
Oo Missise e*eee 14 Sept. 23 
Central of New Jersey. vos 3/1093¢ Feb. 10 
Del., Lack. & Western.1063¢ Jan Jan. 2/112% Feb. 10 
Hannibal & St.Jo...... 15% Oct. 223g Sept. 7| 84% Jan. 
Union Pacific...... eve. 86 Jan. e17| 38% Mch. 30 
Col., Chic, & 1.C...... 3 June is 32% Mch. 30 
EEE TS ae, 110 Apr. 20|)118 Jan. 9 
Western Union Tel.... 70% Feb, 1 83% D 
Atlantic & Pacific Tel.. !73¢ Oct. 20 N 7 
e@ OOP co 7 13 861% Nov. 24 
* do pref...... .. 2% — * cone 4 
eeneeete eeeeee > ec. * 
ETS. —— 30% Feb. 10 a 3 
American baw * 
United States 41 73 Feb. 4 
Wells, Fargo & Co..... 71 . 








yy 4 #88 & .| 
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oie tate Ls be ae aS ee Se ll leh — 











December 18, 1875.] 
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| Batlroad Earnings.—The latest earnings obtainable, and the 
totals from January 1 to latest dates, are as follows: 
Latest earni ——— Jan.1 to latest date. 








il 


teh. To & 8. Fe. Month of Oct $199,038 $133,654 31 188,921 $! 08a, $02 
A ° . Oo Ct... 5 ; . 
Atlantic 7 Pacific...Month ef Nov.. 436,841 410.938 3,939,212 1610380 
Bar.C. Rap. & Minn. Month of Nov.. 127,879 101,187 jee ae ob <a 
Ganads Southern. .. conte * mer +s —— — te ee 
Cen C...... Month o ov ,381,765 .183 13,152,479 
Chic. Mil. & St. P.. 2d week of Dec... .0090 162, ena ° ie 
Chic. & Northwest.. Month of Nov... 1,219,225 1,085,786 ...... i... 
Oin. Lafay. & Chic.. 8d week ef Nov 9,092 10.965 335,661 408,050 
Denver & Rio G.... Month of Nov 80,410 —— inten 
BS cee = & Lo Cc a ero ate 150,926 980: gh: 

oO — onth o ov 787, 3 7, 7,220,285 
I . Bl. & W.. ist week of Dec. 29,257 om 1,195,828 1,538,885 
Intern’! & Gt. North. Month of Nov.. 189,932 176,542 1,167,067 1,147,143 
Eeokak & Des Mi... let week of Dec. “it0% 

eo i ea of Dec. 2,03 : 

i Central.... 3 weeks of Nov. 599,110 401,933 * 
Mo. & Tex... lst week of Dec. 66,712 63,376 2,703,941 a 
Mobile & Ohio...... Month of Oct.. 219,804 242,607 1,367, 1,717, 
Ohio & Mississippi.. Month of Nov.. 327,256 575 2,866,857 3,000,946 
Rockf, R. I. & St. L. Monthof Nov.. 55,838 74,783 etbwe 
st.L.Al.& TH. behs. ist week of Dec. 10,852 12,533 519,505 519,067 
st. L. 1. Mt.& South... ist week of Dec. 119,811 84,230 3,427,247 996 
St.L,K.C. & N.... Month of Nov. 230,626 51,176 2,367,025 2,337,060 
St. L. & Sontheast... 3d week ef Nov. 25,922 24,180 836,810 1,123,094 
St. Paul & 8. City,@c.Menth of Oct. 117,945 90,953 651,139 694,942 
Union Pacific ....... Menth of Nov. 1+983,353 +1,000,593 10,902,586 9,662,720 

* The weekly earni 


of the Houston & Texas Central Rail 
include —— — —— en road do not 


pasaage. 
+ The approximate figures for November, 1875, are here compared with the 
= —*— * a comparison mane in ihe oc ee issued at the 
compan ollows: Karnings Nove ‘ $983,355 ; 
$876,518 ; increase, $106,835. sh * —— 
The transactions tor the week at the Custom House and Sub 
Treasury a been as follows: 














tom — Sub jury 

House -~———Receipts.———, Payments.——, 
Receipts. Gold. Currenc Gold. Currency. 
aie $143,000 $535,900 00 $818,324 55 $394,165 89 $969,983 41 
— — 870,000 1,024.092 70 644,369 701,197 88 = 959,645 71 
1. 247,000 $18,513 82 545 202,935 68 _ 782,440 82 
me TS ea . 130,000 435, 2,665,080 00 935,859 34 3.937.940 93 
* 16... 188,000 251,849 23 102 07 546,722 45 998.965 58 
ae, RRR 277,000 67 426,417 90 305,859 26 937,182 69 

Total....... $1,355,000 2,849,345 42 5,240,839 02 8,086,239 90 7 
Balance, Dec, 10....... 42,280,972 72 41,674,674 44 — — — 

Balance, Dec. 17....... 42,044,078 24 38,929,355 21 


New York City Banks.—The tollowing statement shows 
the condition of the Associated Banks of New York City for the 
week ending at the commencement of business on Dec. 11, 1875: 

: —————_—_—_—_—-AVERAGE AMOUNT OF — 





















Loans an Net Circula- 
tal. Discounts. 8 e. eel. ts. t 
$00 $5,295,000 $2206.00 Sennen —— 
: 000 7.125, 700 885,300 1,004,8¢0 400 oath 
-» 3,000,000 9,118,600 7i1 1,616,900 38 as 
2,000,006 6,732,900 315,700 ‘911.500 4.763; 267,500 
1,500,000. 4,488,200 200500 913,100 81: ea 
8,000,000 — 151468080808 1,200 
1,800,000 342,200 454,100 2,732,000 370,708 
1,000,000 6,182,300 779.400 782,000 4.765.900 * 
1,000 8.402.000 11850  $19:800 1.786.300 92.800 
600,000 1,598,500 91,200 396,500  1.055,900 sabes 
1.000.000 Sao ‘ 7800 ay Lt 4 
1,800,000 4,(84-900 831,300 815,500 205000 3868 
000 2,120,000 67,800 212,800 1/2399:900 155, 
600,000 1,847,300 6,600 247,800 
ee —— 
88 987.900 $8,100 178.900 238 = 
2,000,000 4,245,300 159,400 860,000 2.268.900 = g 
5,000,000 11,593,000 684,000 1,696,000 7:452,000 411 
10,000,000 1,483,300 * 5,54, $18: ac 2,961,206 
1,000;000 3,315,400 113,000 680,800 335.800 235.000 
422.700 1,777,300 9,000 560,00 163,90 . |... 
2,000,000 3,763,000 804,200 435,100 2227,200 450,000 
450,000 2, 49,700 800,600 3,055,100 
i es ot ie te 
Lees 8.356,,00 114,700  579,16G 2,677,300 288 500 
— mis imam tie 
4,000,000 11.866,000 802,000 1,54 8,054,:00 423/009 
000 1,623,100 90,300 866,300 1.749.908 182500 
1,000,000 2,097,700 22,200 247,800 1,889,0(0 3,908 
1,000,000 2,673,000 93,500 327,400 1,610,400 195,09 
1,000,000 2,450,200 8,100 199,200 
1,000,000 4,076,800 
1,000,000 3,001 37.00 292,000 4.800 
1,500,000 816,000  3'368.000 464.400 
38 ise 700 a 300 ry —— uses 
1,500,000 13.98:.300 415,608 3,267,099 38'9°8,400 
2,000,000 18,4(1.860 1,671,200 1,697,099 14,808,000 60,5 00 
—— 
B 18,100 149799 «= 783997" 
oe fe te ie fe 
5,000,006 16,03.400 608.900 2.466.699 31.397.500 2.061 a0 
Se ie Ne ee tee ae 
1,500,¢6¢ 5,923,°00  5¢400 1,173,005 5,014,600 38 
603 4,674,300 613,600 45,000 
1,000,000 6,/64.806 724,900 1,109.500 6,687,300 58 
500,000  1,404,6C0 15.900 155,60 896.700 279 
1,000,060 1,361,600 229,500 253,100 990 ©: 396,000 
250,C6@ 1,225,000 3,100  240,0u0 870.000 222.000 
200,000 1,002,000 ~~ 304.0 $9,000 180,000 
1,000,000 3,021,000 189,700 534 8,089,500  .. see. 
1,000 2,910,300 235, 1,598,900 od 
Total ............ $31,085,200 $268,390,400 $16,539,400 $43,220,900 #206,966,900 $19.118,300 
The deviations from the returns of the previous week are as 
follows : 
eeeeeeeseeee RWDen. $2,616,100 | Net Deposits...,...........Dee. $3,696,400 
—— *4 Ine ¢ sirculation........ eee e 8 eee ° . 
Specie —— —— 1 Circulation Inc 367,700 
The following are the totals for a series of weeks past : 

Loans. Specie —— Depesits fatten Claritas 
Sept. 18... 282,071,500 7,896,500 67,939,000  239.580.400. 4 411,149,481 
Sept.25... 251,uis,200 7.269.200 67 239.139, 405,868.314 
Oct, 2..... 278,841.300 6,448,900 66,490,400 $35.154.909 
Oct. 9... 282,173,600  6,701.500  60,356.800  230.156.100 403,246 655 

16... 284.5°9.0°0 6.389.200 56,495,400 - 228,698,800 415,965,821 
Oct. 2... 280,524,700 6,406,600 54,702,900 228-471-700 28.41 719 
Get. ..» 275,914,900 9.920.900 53,455,400 221, 443,669,058 

ov 6... 276 535-500 51.314.500 231 951-200 478.100.4938 
Bek. mates eae See Hes z 

i ae — aa 

fit: 13 400 48°320.900 318 





Seston Banks.—Below we give a statement of the Boston 
ean returned to the Clearing House on Monday, 





—— Loans. Specie. L.T. Notes. Deposits. Ciren). 
t $i.55409 $1,600 $591,800. $343.9.6 
1,500,000 8.054.500 S00 37,900 997,300 732,600 
2,000,000 4585,8(6 1,900 —5 3 804 399 

338 2,178,300 7,900 109.7 7 250 652,906 

700 1,695,700 10,400 53 0u0 619.300 476,30u 

200,000 3-6,000 — 25,000 135,000 155,000 

- . 300,000 1,962,200 oils Sf 900 351.100 281500 

1,000,000 22900 10,800 isting %.149;600 «67.400 

1,000,000 2,185,500 — 118,800 $14,500 535.900 

1 ,000,000 2 615,400 37,200 42.300 nee 763.206 

400 ,000 926,800 400 33.400 490, 24.50 

1,600 000 2 705,710 es 130,200 959.490 514.100 

00 1,718,300 2,000 200 513,100 335.200 

: 338 2 Be wa ae 

— et, 227,400 

1,000,000 2,421.700 4,500 185,200 990.600 435.200 

500,000 1,194,100 Senn 88 110 655,300 148 200 

1.638,200 31,500 4°.400 GUL190 06 

2.090,100 24,500 211,000 1.820.800 345.490 

400,000 1,865,300 3,900 8=6140,100 »=-1,221,100 S49 8¢0 

498,200 703,300 chee S400 | 41200 5 BO 

nat 8.977.500 107,900 1,239,300 7,830,500 +%,707.400 

$04,900 —* 66,100 525,200 45,000 

200,000 62:,300 éeae i2,7£0 413,490 170,300 

1,000,000 2,674,100 4,80¢ 95,100 768,200 728,800 

38 8.376.708 12,70 389,600 1,627,800 OO 

; 2.038.700 41.500 247,200 1,043; 293,900 

1,00°,000- 2,636,100 8,590 143,100 923,600 § 417,+00 

1,000,000 3.583.300 18,800 297,200 1,873,100 44,300 

1,500,008  3$.636,700 9.100 199.500 1,151,708 719,300 

600,000 1.395.300 15,200 56,710 663,900 343,909 

2.000.000 3.4:2.400 51,500 73,60 1. 84,:00 1,806 

** 1 po0000  S710B0D 888 

eee eereeeee ® sf W “ 
(Granite)... 1,600.000 4,478,300 96,61 0 294,500 1,407,600 $36.00 
$00,000 1.225.600 0 34.000 796,200 «= 140,800 

299,300 — 23.600 105.8u0 43,100 

2, 5,580,800 90 535,400 2,576..00  584,:00 

1,000,000 2.187.900 8,900 170,900 732 Bo £63,300 

1,000, 5,925,109 10,900 52,700 &23.0 70,000 

1 38 3.295.200 Tie 124,000 78.000 963,800 
500,000 3.280.800 4,000 10,000 2.838.200 80,000 
A 000,000 1,915,700 9,40 .B0C 591 Oyo $80.; C0 

1,000,000 1,566,100 (23.900 316.900 

. nee 5,1:0,606 129,700 00 «-8,3.108 =—--66 8. 700 

* 000,000 Her 38 —3 —* —88 
* 979.300 1.20 800 865.000 -179.000 

1,000,000 2,229,600 2,0U0 188,600 1,585,500 529,700 
1 2,714,700 1,500 127,608 1.053,000  35),500 





TOtaAlecnsccccsccee 1,348,800 184 600 $790,200 $9,327 .000 $457 18,800 824.95. 606 
Thetota) —eæe — to Uther Ban as perstatement of Dee. 18, is ee 190200 


The deviations from last week’s returnsare as follows: 


Cs cccunwe catnens .In¢rease.. 10,523| Legal Tenders....... Decrease. 441.800 
LOBOB. oc cccceccceccescss Decrease. 1,144,300 e DJ ecrease 899,700 
ececendegibinnes ~lncrease.. 4,700} Circunlation.......... D - 433,600 


Thefollowing are the totals fora series of weeks past: 





































Date. Loans. Specie. LegaiTenders, Denosits. Circulation. 
Nov. 22...... sosees 136,854,000 725,800 10,191,700 58,314,000 25,286,200 
NOV. BD... ccccccee «- 135,645,600 718,700 9,990,200 58,357,700 227 ,60t 
Bs Misneccecconedil 135,736,900 749,500 9,768,800 59,418,100 25,398, 20¢ 
Dec. 18........02+45 184,592,600 790,200 9.327,.00 57,518,300 24,954,500 

Philadelphia Banks.—The following is tne average cor- 
dition of the Philadelphia National Banks for the week preced. 
ing Monday, Dec. 13, 875: + ieee 

Bangs. Loans. Specie. . Tender. Deposits.Cuculat'p, 

Philadelphia........ $1,300,000 365,000 $56,000 1,073,000 $3,875,000 $720,000 
orth Americs. .... 1,000,000 466,000 we 1,289.¢ 8, 745. 

and Mech. 20 6.213.400 74,40 1,347,500 4,797,400 1,000,000 

mercial....+.-+. 10 2,488 .0CO 5 0,000 1,581 €25,/ CO 

ASNICK’ «20000000 1,794,800 6,355 857,500 «= L.211,L00 2:5,000 

c N. Liberties. —32 2804 006 * 878,000 2. 420,000 

hwark.......«. 250,000 1,509,741 2,657 498,440 =: 1,437,177 201,420 

Diecesssee 290,000 1,080,711 — 180,060 677.944 221,980 

Te anesetiinns -« $00,000 1,831.67 1,000 2438,8¢0 220.750 

estern........... -- 400,000 1.814.958 48,357 509,120 =: 3,917.258 214.835 

Man * ... 1,900,000 2 602,00 —J 350,000 1,725,000 539,000 
250,000 805.929 914 183,104 8,778 211,045 

000.000 4,167000 9 663,000 2,944,000 576,000 

200,000 1,536,000 600 270,000 1,035,000 180.00 

800,000 1,122,012 ame 222,227 768,042 270,000 

. 400,000 1,562,568 — 340, 791 1,039,194 091 

monwealth..., 300,000 88,000 olan 180,600 583,000 218.00 

mn Exchange.... 500,000 1,935,000 8,217 663,000 1,949,000 271 0FG 
MION, ..-cccesevess. 500,000 1,565,000 2,00 $52,000 1,379,000 258,000 
Tat... — 1,000,000 4,206,000 27,000 950 000 3,456.00 1,000 
— senbeebe - 300,008 931,700 sete 358,000 846,100 260,480 
gmt eeesee 150,000 563.000 90,000 427,000 135,600 
Seventh... — €63,000 — 188,000 515,000 217,859 
Bighth........ -... . 275.000 1.085.000 sa 177,000 000 236.000 
|_| pee . 750,90 3,9°4.000 16,000 744,000 8,191,000 $40,000 
Banko Republic,, ,900,090 2,171,000 1,200 848,000 872,000 791,400 
Security............ 250,00 682 —* 118,006 000 =: 171,000 
Total. .cs «scssecess $16,485,000 $59,692 044 $274,740 $12,442,101 $45,274,188 $10,578.451 

The deviations from the returns of previous week are as follows: 
Oc. icc ccecns sececkoteesie ie $293.63 ' Deposits.......... seeeeeeee Dec. $1,192,150 
frecie, ba sesnceaseden ceseeINC. 87,977 | Ciremlation ......-secce- fnc.. 21,598 

a: Tender Notes,.........Dee. 135,011 


The following are the totals for a series of weeks past : 





Loans Specie. LegalTender. Deposits. Circulation 

Nov. 22........... 60,460 18 23,728 10,651 749 
Nov. — 99,918.9147 261.513 12,928,361 46,287,"18 10,617,411, 
Dec. cccececosces a 236,763 12,777,113 46,466,298 10,551 ,85 
Dec. 3S... cese.: 74,7 12,442,101 45,274,183 10,573.453 
i 





—At this season of the year, when so many of our citizens are 
of necessity compelled to seek a warmer climate, the advent of 
Mr. Chas. Hallock’s book, “ Camp Life in~ Florida,’ is very 
apropos. Mr. Hallock has compiled into a small volume all the 
informaticn necessary to the sojourner duriag inter months 
in that ‘‘ Flower Land” of our country, Florida. data has 
been obtained, as Mr. Hallock states, from two expeditions fitted 
out and sent by “Forest and Stream,” of which paper Mr. Hal- 
lock is the editor, to the State of Florida, and reports of which 
appeared in the columns of that paper at various times during 
the past two years. So little is known of the Florida Peninsula, 
and so very meagre are the written accounts of its geography 
and resources, that the citizens of Florida have, privately and 
threugh the press and public meetings, acknowledged to the 
editor his substantial service rendered to the State. It is stated 
that over twenty thousand people visited St. Augustine last 
winter, and the probabilities are that the number will be largely 
—*88 this winter ; to this large number of tourists “ Camp 
Life in Florida” will be a valuable acquisition, and we already 
understand the book is having an immense sale; it is published 
by “ The Forest and Stream Publishing Company,’ New York. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS IN NEW YORE. 


U. 8. Bonds ana active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be, 
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NEW YORK LOCA'. SECURITIES. 





Bank Stock List. 


CoMPANIES. CAPITAL. 
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Gas and City R.R. Stocks and Bonds, 
[Quotations by Charles Otis, Broker, 47 Exchange Pliace.}. 













































































Gas COMPANIES. Amount. 3 Last Bid. | Aska 
m@ jdivieend. 
Brooklyn Gas Light Co......... — 000 F. |} 5 — — 
Citizens’ Gas Co (Bklyn.......... +00 000 $5. ‘} 24Gb. "TB oe cele .cvies 
do certificates..., ...|..../ 0.00; A.&O. | 4 ee, (@ aah Gree 
ES ———— ELD 1,850,000 F-& 4. 4 |Aug., '%.}..... | 140 
Jersey City & Hoboken........... $86,000; J.@J.|5 |Juiy. 95./... . | 190 
TREMMMGLIOM.. 2... cic ccccciccccccsces — 4,000,000 131 5 jiJdualy, °75.| $10 }...... 
‘tropolitan.. vavindke acokans 200,000 | M.& 8. | 5 t 20,751 160 |... 
2 certificates.......... 1,600,000 | M. & SB (2...) cccccces. 305 j...... 
do ky eee as a OT SPR Pee ee eee eee J 
EG: seosséda: scene 5 000,000 ; 24; Oct., "5 | 100 |...... 
Nassau, Brooklyn. —— 1388 > : July, B are — 
— — J — wee 
New York ....... —B———— 4,000,000 5 iNev.. “Wy 6: /...... 
— —— ond eeereneeneaee ** ay F 3% July, 7 ee — i 
n 8. eres ee8 . “eee eee ee eee eee Far ee 4 
Westchester County 66 btENws ibvKo 466,000 see 4 July, "75. 100° 105 
Certificates........ sili sgl a co ven 58,000). .. SS, shed wnsckacées 
a ** ‘2. ee ee Bees eeeeeeaereee eee 1 21,006 F ‘6 ani⸗ . "75 *"*@fee ge eevee 
eee eeeeeeerw eee eeeeee — u ee. @e eeenre 
do serin...... we IS 4— —33843 7 —— 100 ; ies 
B eecker St. FultonFerry—stock| 100, 900,000;, ae 9 as [eesees 
Ist mo eddie thd he ⸗ eenee ,000! 694 J.@d. 7 1 eeeee+ ee 
Broadway & Seventh Ave—stock.| 100) 2,100,000; J.@& J. | 3 Jays ee 
lat mor a dalen tind d hens wo uk bane 100¢ 1,600,000 J.&D. 7 1 92% — ee 
yn stock ePeeeeeeeeeaee 0 2,000,000 Q--F. 3 Nev.. 75 , ee 188 
—— —3884 J July 35 iss - 
oc eeeee — au . eeetewe 
Brooklyn & Hunter's Pt—stock...| 100; 400,000 3 Oct, 75 | 68 % 
——— D——— .| 1000; $00,000 7 | ae i . a cee 
ventral Pk, N. & E. River—stock)| 100) 1,161,000 
Amortgagee...... 1000} 550,000 7 1863 [...... —— 
a do “set eee eeeeene see sere 1000 600,000 o q 1890 eeeeeeliaoe*+ eee 
her & Street—stock;| ...| 650.000 Gd bone des 70 80 
ry Dock, HB. & Battery stock| 100| 1.200000 
, ° 8 2 “i « « Vis o*-ee 
istmortgag@, cons’d..., —— .| 900000; D |.... vase | 92%! 9 
tA Aven: -stock........ — 1,000,000; J.&4. 16 | 155 |[...... 
55* Se See eee —⏑ ⸗U⸗ ⸗ꝰ—— J.&@. 7 -eeeeeee 00 eeeree 
id St. & n. 32 Ferry—stock..| 100 M.@N. | 4 |Nov., 75 | ....-j.0200- 
ist mo seccececcescececes-e., {1000} 2200001 A.&0./7 | 1873 |....:. 100 
{ Town- stock. eeeee 38 eeeeree ee eee eeeeeeece oeeeerlios a+ 
. Avenue—stock..... eeer #48 100 797,000 see ee eeeeriaernea eeeereeee *eeerenliogeree 
*eeeet4 *® @ee @@8@ «86 1000 167. J.&@d, 7 S@eereeee eeeerelhaceseee 
Second Avenue—stock .........| 50} 1 we 5 2 | Ocet.,%5/.... 70 
BOS MROTEMORC. «ono. .c. cccccecsces ce 1000 850, .&D. 7 187? eeeetes 100 
hl eeeeeee eee teaaetoeeteece 1.0 200,000 F.&A. 7 pda eee 100 
eee ee 1000 150,000 A.&0., 7 : ee . eeeetbe 
eeter eee ee *e@« 1000 399,500 M.&N. 7 1888 eeeere &5 
——— 1 700,000 | M.@N./15 | Noy.,"75{......}...0.; 
i POP Rese e SPs eteeet ef 98 J.&d. 7 eeseme 160 
Avenwe—stOck..........050. 2 Sed * ov * bed 3 
——— — —8* 88 — LE | see io 
eeeee *eeeeteeee’' es 8+ am 7 ee s eeeer . 
. 


| COMPANIES. 


— — 


Insurance Stock List. 
K. 8. BatILey, broker, 65 Wall 
DIVIDENDS. 





serene © 


eereeerereeeee 


eeeeeeee 


eeee +e eeeer 
sete eereeeee 
ee eee eee aeeeeae 


sa#eeee 


ete eee er ee 


* eee 
~@ eee eee 


eee eee eee 
eeereeee 
ete eeeeeee 


— » — ————— 


—,: ———— —— eee 


—, — — — 
eee —2—22— 
eeeeeeeeeee 
eerenee 


eeeeeeeeee 
erene 
eereeeee 


re- 
per cent b 
per cent by the 








City Securities. 
{Quotations by DANLEL A. Moran, Broker, 40 Wall Street.) 
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wanet AMO 656 sake ’ $41-68. 
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Snvestments 
AND 
STATE. CITY AND CORPORATION FINANCES. 


The “ Investors’ Supplement” is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the Supplement are sold at th® 
office, as only a sufficient number is printed to supply regular 
Subscribers. 











ANNUAL REPORTS. 


Cincinnati Sandusky & Cleveland R. R. 
(For the year ending June 80, 1875.) 
The President in his report says: 


The revult, although not equal to the expectations formed at 
the commencement of the year, is nevertheless very gratifying, 
in view of the extreme depression that has existed in the general 
business of the country all through the year, and the favorable 
showing of our business and earnings, when compared with those 
of other Western roads, and as demonstrating; the capacity and 
ability of the road todo an enlarged business, with profit (as we 
trust) tothe stockholders, as soon as the relate business of 
the country, and the returning good sense of the managers of the 
great East and West lines of railway will admit a return to 
reasonably enhanced rates of freight. 

The accompanying tables show that our road has transported 
during the year 204,520 tons of way, and 187,744 tons of through 
freight, a total of 392,264 tons, as against a total of 821,346 
tons.the previous year, being a gain of 70,918 tons, or 22 per cent., 
in the volume of our freight business. 

Had not the rates of freight been so rninously low, for reasons 
already adverted to in this, this large increase in the volume of 
— would have added materially to our net earnings. 

‘ J e earnings for 1874-5 as compared with 18734 were as 
ollows : 





1874. 1875. 

RS Son retina pene cue oubidineee — $140,811 33 $501,744 40 
PR ND a ccncape dbcs 213,688 41 223,326 76 
POUR GRWPOGB. 0.5 vn ccccccccccies — ovndebedsteedtls 24,052 32 24,862 27 
———— — ———— 26, 2 19,200 60 
From mileage...... ........... 10 16,653 19 8,414 60 
NE ED 6 a < can ve Wu css bb cecesskes — 4,566 64 4,546 81 
UT os ucchonudadmakpocesbeanwditene 5,102 10 5,576 61 
From 35 per cent. net C. & 8S. Railway........ 69,214 23 70,024 29 

JJ $800,351 44 $857,695 74 
* Expenses, viz.: 
Or Se WT, 5. socase | sebbence ecies $222,686 25 $124,513 71 
Motive power............ — meceteccen - 161,686 07 166,568 48 
SS cn cine eel babicosves ¥,832 22 7,326 52 
Maintenance of Cars............+.-+-00 inknie bees 50,059 09 53,002 38 
RL EES —— 42,232 04 $2,411 22 
es SENOS... caictécccocacae dibGebese Gas 85,201 89 71,770 20 
General expenses........ leoGtsih Uinckasts tems 61,482 35 76,188 25 

Dad detauesasdesetatebscensna % bass eeé e+ $533,179 91 775 76 
Net earnings..... MinbGidease  Saccctdadebsatoce ia $267,171 53 —53 98 
XX $158,961 00 

ividends on preferred stock ...............sceesceeses 25,731 00 


"“@eteeee eee eee er eee eee seeeeteee #28 *8 88 8 


Balance, surplus for fhe year... ..............cceccec cceccencee 
ennai —— BALANCE 
, equipm't, shops, 
ees 5) ke! 
Materials on hand........ 42,718 91 
Cin., Sand. & Clev. R. R. 
258,150 00 


n atpar ...... 505,750 00 

ag and Trustees... 8,474 18 
8.,D. & C. sinking fund 

ge ie fee 203,000 00 

Notes receivable........ ; 5,849 08 


hat seksi daw faee ce 1,545 82 
Union Trust Co., N. Y... 2,294 22 
National Revere Bank, 

















eee fee *. *-* eee 890 00 
Due from insurance com- Cel., § eld & Cin. 

DOMINOS « sdcccuces — 22,015 89 R.R. Co.,rentalaccount 30,656 40 
Individual accounts...... 8,172 48|J. L. Gill (payable in 
Uncollected earninge..... 56,261 62} freight)................. 4,460 68 
Cash on hand............ 6,767 54 | Profitandloss............ 47,117 15 

ORE. cnikd ot cnidtones $7,290,374 59 , | 7,290,374 59 


Charlotte Columbia & Augusta. 
(For the year ending Sept..30, 1875. | 
The following brief abstract of the report of this company, o 

which Col. J. B. Palmer is president, presents a favorable ex- 
hibit : In spite of hard times and —— depression in business, 
the receipts for the twelve months endin ptember, 30, 1875, 
are up to those of the preceding year, and the net is $25,000 more 
—the net, after deducting operating expenses, new iron, taxes, 
and all extraordinary expenses, being $250,004 oo, 
$225,730 90 last year. The floating debt of the has 
been decreased $56,796 04. The’ total bonded and floating debt 
is now only $11,322 23 per mile, and few railroads in the country, 
North or South, can exhibit so small a debt. The increase in 
local business was 19 per cent, showing that the country along 
the line of the road is improving. 


Alabama State Bonds.—A meeting of the Alabama bondhold- 
ers was held at No. 5 New street, to protest against the proposi- 
tion of the State Commissioners of Alabama for the adjustment 
and liquidation of the State debt. 

In lieu of the Commissioners’ proposition, it was proposed that 
the bonds, together with past due coupons, should be funded into 
new bonds, paying interest at the rate of 3 per cent for three 
years, 4 per cent for five years, and 5 per cent for twenty years, 
with coupons receivable for taxes, and the interest payable in New 
York. On motion, Messrs. Wm. H. Hays, John Dos Passos, J. C. 
Mabin, H. H. Walker and H. Smith were appointed a committee 
to make a formal protest to the State Legislature against the 
Commissioners’ proposition, and to submit instead the proposition 
of the bondholders. 


Arkansas State Finances.—The State Treasurer gives notice 
that the holders of the “Secured Sinking Fund Bonds” of the 
State of Arkansas, issued by authority of the act of the General 
Assembly, approved 23d December, 1874, are notified to present 
for payment, on or before the Istday of January, 1876, the coupon 
warrants for the interest due on said bonds at that date, at the 
State Treasury in the city of Little Rock, Ark., or at the banking 








house of Messrs. Latham, Alexander & Co., 18 Wall street, New 
York. 








RAILROADS OF 
The following statistics of all the prominent railroads operated 


MASSACHUSETTS. 


in Massachusetts, for the year ending September 30, 1875, has . 


been carefully prepared from the official returns in the State Commissioners’ office, exclusively for publication in THE CHRONICLE. 
We have already published the more detailed reports of many of the principal corporations, but the tabie below will be found very 
Useful in showing at a glance a summary of the operations and financial condition of most of the roads of any importance operated 


within the State : 







































































































| Capital | . | Cost of |Pas’eng’rs!/Tonsof f’t Divi- |Am’t paid 
Name of Com . ‘stock paid’ Funded | Floating | road and | carried carried |Passenger| Freight Total (Operating Net idends./| onsuch 
* | Up. | debt. debt. J\equipment./one mile.|one mile.| earnins. earnings. | earnings. /expenses | earnings. |Per ct. \dividends. 
| i ay Oma AEP oe } 
Boston & Albany .... $20,000,000 $6,349,000, $2,225,116) $28,592,957) 119,720,916' 282,309,789, $8,295,444) $4,828,130) $7,949,667! $5,371,902) $2,577,764 10 | $2,000,000 
Boston & Loweli.....| 8,250,000) 1,699,500| 1,162 602 "882| 26,096,711| 14,180,561; 581,784, 572,064) 1,209,578) 1.000.090) 209,487; .. | vases: 
Boston & Maine..... | 6,921,274! 8,200,500 ,162} 10,880.52. 25.410,756, 1,452,966 680 2.388,740; 1,594,986) 793,753) 8 560,000 
Boston & Providence! 4,000,100 000; 1,182,476) 4,900,000 18,449,599; 935, 619,150} 1,581.258) 1,134,021) 447, 4 360,000 
Eastern ......... ..| 4,997,600! 11,367,948) 3,465, 14.724, 35,687,333) 1,765,280; 993,077) 2,827, 269,871; 57,419) .. | eases 
Fitchburg............ | 4,000,006 1,000; 16,142) 4,4: 6,643 1} 22,031,844;  758,119' 909,629) 1,720,524) 1,326,501; 34,022) 8 $20,000 
N. Y. & N. land .| -2v, J iee o 18,607, 9,304,650, 462,916) 447,261; 915,830) 766,620) 149,260) .. — 
Bost. Barre & Gard.. £67,401; 227,000} 222,955 1,276,816 1,584,063 £6,100 64, 151,757, 105.295 G40). ...k 
Bost. Clint. & Fitch.} 1,172 600! 2,069,600) 1,049,737 38,750,087 21,128, 50,412) 597,742) 1,119,517/ 718,314) 401,202 p.g6 46,689 
as Be _...| 2153300! 774,600) ~ 132,881} 2,689,307 23,082. 0% 199,536}  437,951' 658,372} 581,444 716,927 4 000 
Connecticut River...| 2,100,000; 250,000! 406,174) 2,559,443) 11,667,686, 7,857,921| 345,183; 292,083) 677,088}  419,679' 257,408) 9 189,000 
ass. EASE 1,756,176 8. ba RES BENS A, ae a tS i CE Rage en! EA eee SOS at! Ae RES eB 
Nashua Act. & Bost. 494,1 360,947;  230.28€) 1,043,481 742,875 14,889 19,238 84,275 44,145) (loss)9,870) .. — 
Nashua & Lowell ... §00, 00,000 093 1,109,698 976; 263,88)| 257,014) 518,895) 461.931 . ok ie 
N.H.&Northamp’n.) 2,460,C0! 2,'62,000| 182.465) 3,984 188 10,101,674; 174,204) . 418,407) 505,164) 399,250) 195,914 iets 
New London North..| 1,500,000|  607,500' 109,800) 2,007,769) 2.......| ........ a eas- | 251,975 8,341; 148,633, 8 120,000 
Oo lessee; _—......« thar l 9,237,318, 201,418) 262,751; 504,726) 276,743) 127,982) .. — 
N.Y. N. H. & Hart..| 15,500,000 8,000|~ 279,758| 15,004 $4,986,946, 3,108,615) 1,431,498) 4,599,523) 2,727,897) 1,872,125) 10 | 1 
Norwich &Worcester| 2,604,000) 550,000) 124,894) 2,613, 9,480.928; 272,722} 424,198) 729,440) 434,442) 294,997) 10 259, 
Prov. & Worcester..; 2,000,000, 500,000 1,411,066)  %,510, 14,283,114, 896,227; 494,432) 894.479) 653,220) 21. 10 200,000 
South Shore. .. ... 259,685, 275,000 ....4. 501 15,658 16,09 92.360 75,225 17,184} se 4 eens 
Ath. & N. E 816,440} 423,900 1,415, 1,029,498 42,826 97,389 59,981 87, a * 
orcester & Nashua) 1,789,860) 1,000,000) 247,164) 2,472,1 083,21 194,09! ‘ 514.409; 336,079; 178,330) 8°5 5* 
= Colony ........- pose 4,948,500 946, 10,868, 18,371,231; 1,482,412 741,479; 2,328,183) 1,653,744 774,388 7 
arrow Wauge— 
Bost. R. Beach 4 L 344,700 1,000 86,063 282.062) 1,467,188) ........ 28,192 — 26,249 8,222! 17,527 oneeee 
Martha ——— — — —— 38 5008 ae 
*s cee * * ER . wet ws i > ere 
Wor. & Shrewsbury.. 96,9251  ...... 10,307 47,690; 360,470i ...... | @6879) ...... 9,679 9. 44 — 

















_ The following rents paid, not included in operating expenses, and to be deducted from the net earnings given in table: 
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. 62,575 00} Boston Barre & 


Boston & Albany............ $68,250 00 $20,916 00 Bosten Clintont, 
Boston & Lowell. ........... 78,466 78 | New York & N. d.. 12,158 16| Nashua Sake es 


& Fitchb. . $294,685 11 ringfield Athol & N. E.... 
78,258 70 — actos & Boston.... 
10,980 00 A 
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GENERAL INVESTMENT NEWS. 
Atchison Topeka & Santa Fe.—The land sales of*this com- 


peny for November, and previously, were as follows: . For No- 
vember, 1875, 12,858 acres for $83,232 95: average per acre, 
471-36. Total sales previously, 505,580°06 acres for $2,627,- 


988 44 ; average per acre, $5 19 2-3. ; 





Total cash receipts to August 81, 1875... ......--eseeseee ee eees .- $908,234 16 
do. do, for September, 80.857 74 
do. do. for October, 1875 S830 5 
do. do, for November, 1875............+... eowdcws ieee 20,042 25 
Goes acebs ches ‘ eecees ss $987,569 10 


The disproportion of cash receipts in November was from sales 
to Mennonites on special terms. 

Atlantic Mississippi & Ohio.—Notice is given by the 
Treasurer that the interest due January 1, 1876, on the various 
divisional bonds of the company, will be paid at the First National 
Bank, New York, and in Petersburg and Lynchburg; and on 
interest certificates, at the First National Bank, New York, or at 
the Company’s office, Petersburg or Lynchburg. 


Baltimore & Ohio—Pittsburgh & Connellsville.—A meeting 
of the stockholders of the Pittsburgh & Connellsville Railroad was 
‘held at Pittsburgh on the 13th, to consider the proposed consoli- 
dated mortgage and — contract of the Baltimore & Ohio. 
After a discussion of several hours, the contract for 50 years from 
Jen. 1, 1876, was adopted by a vote of 28,574 shares for to five 
shares against, Some dissatisfied stockholders, who represented 
about eight hundred shares, protested against the lease, and with 
one exception retired before the vote was taken. The proposed 
mortgage of £2,000,000 to take up the present first and second 
ges was approved and adopted unanimously. The old 

= gla re-ele on the 6th inst. 

—Mr. Garrett was unanimously re-elected president of the Balti- 
more & Ohio Company at the recent meeting of the directors, 
And at a meeting of stockholders the contract with the Pittsburgh 
& Connellsville, including the guaranty, by the B. & O. Company, 
of the new consolidated bonds, was unanimously approved. The 
form of guaranty on the bonds is to be as follows: 

“For value received, and under authority given by the stockholders, at 
their meeting held on the 15th day of December, 1875, the Baltimore & Ohio 
Railroad Company hereby guarantees the prompt payment of the principal 
and interest of the within bonds as they severally mature. Witness the cor- 
porate seal of said company and the signature of the — * 

“Treasurer of the Baltimore & Ohio Railroad ‘Compeny.” 

Boston Water Power Co.—The treasurer publishes a notice 
cautioning the public against purchasing or negotiating any of the 
bonds or coupons of the Boston Water Power Company, issued to 
orheld by Nathan Matthews, as said bonds or coupons will be 
taken subject to all equities existing between the company and 
ssid Matthews. Said bonds or coupons include all the bonds 
issued by the Boston Water Power Company, dated June 1, 1874, 
excepting those numbered from 928 to 999 inclusive, 1,000 to 1,007 
inclusive, 2,589 to 2,650 inclusive, 2,701 to 2,800 inclusive, and 
1,060 bonds numbered from 1,529 to 2,588 inclusive, now held by 
the Trustees under the mortgage or deed of trust of the same 


Burlington Cedar Rapids & Minnesota.—From a report made 
by Gen. Winslow, the receiver, at the request of the bondholders’ 
committee, it appears that the road is not in very good condition. 
The equipment consists of 80 engines, 12 passenger, 2 sleeping, 4 
combination, 5 baggage and 10 way cars ; 550 box, 20 stock and 
190 coal and flat cars ; 90 hand and rubble cars. 

The bonded debt is $12,200,000, including all bonds hypothe- 
cated and also $1,400,000 income bonds delivered by the trustee 
uisigned to President Blair. Deducting the latter the capital 
account stands as follows: 





Ss FOS pe eeeeeeec een ee eeeeweeere seven eee *“*f $5,913,000 

a ee — 8 —— 10,800,000 
Z£ SENET.» cwhimescscankee danhtbaamenne ,397, 

Floating debt Rivers acs o% —— 1,439,035 

eae sae eis masa $19,549,085 


There is also a claim for $30,000 internal revenue tax on 


gross revenue for the present year is estimated at $1,277,000. 
There must be expended about $388,000 for taxes, legal expenses, 
labor supplies, new iron and repairs of machinery, which will 
ag all the net earnings and leave some $90,000 to be paid next 


Clover Hill Railroad, Va.—On petition of the trustees under 
mortgages, the Virginia Chancery Court has appointed James 
R Werth, of Richmond, Receiver of the entire property of the 
‘company. There are bonds outstanding to the amount of $525,- 
00, on which no interest has been paid for some time, and there 
& large floating debt, including $50,000 taxes due the State. 
property consists of a tract of coal land, on which are some 
Mines,and a railroad fourteen miles long connecting the mines 
with the Richmond & Petersburg road. 


_Erie—Guarantee of Boston Hartford & Erie Bonds.— 
The General Term of the Supreme Court at Albany has recently 
made a decision involving the validity of the guarantee of the Erie 
aiiway Company of the bonds of the Boston Hartford & Erie 
: Company, issued in March, 1865. A series of 20,000 of 
these bonds, for $1,000 each, payable on January 1, 1900, with 
Etat the rate of seven per cent per annum, was issued by the 
; and on October 8, 1867, the Erie Railway Company, by 
N. Otis, its Secretary, guaranteed the payment of the in- 
onthe bonds, In 1873 Mr. John Arnot, a holier of 320 of| 
nds in question, commenced suit to enforce the guaranty, 

























Pp) 
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and to recover the amount of interest due. In 1874 decision and 
judgment were entered in favor of the plaintiff, who, having died 
during the prosecution of the suit, was represented by lis execa- 
trix, Harriet Arnot, in the sum of $96,693 69, damages and costs. 
In August, 1874, the Krie Railway, Company appealed to the 
General Term of the Supreme Court from the above, and on the 
80th ult. judgment was affirmed upon the opinion of Judge James. 
The plaintiff was represented by Hon. John Murdoch, of Elmira, 
and the defendant Se Messrs. Barlow, Shipman, Larocque and 
MacFarland, of this city. The case was argued at the Schenectady 
General Term. 

Indianapolis Decatur & Springfield.—Stockholders of this 
company, which is a recent consolidation, embracing the late 
Indiana & Illinois Central, are notified that a meeting will be held 
at the company’s office in the city of Tuscola, lll, February 18, 
1876. This is to obtain the concurrence of two-thirds of the stock - 
holders for the issuing of a gta first mortgage bonds, and 
+ $2,850,000 second mortgage bonds. 


Jacksonville Pensacola & Mobile.—The following is a 
memorandum of the decision affecting this road in the 
U. 8. Supreme Coutt:—State of Florida vs. Anderson 


lien upon the Jacksonville Pensacola & Mobile Railroad, under a 
mortgage made in 1870, in exchange for State bonds issued 
in aid of the road. By this exchange the State took $3,000,000 
of the first mortgage bonds of the road, and $1,000,000 of the 
bonds of the Florida Central Railroad Company, in consid- 
eration of its issue to the company of $4,000,000 of bonds to 
hasten the completion of certain roads which had been consoli- 
dated in pursuance of the act incorporating it and authorizing 
the aid. The interest on these bonds not being paid, and a 
balance remaining due on a Trustee’s sale made in the interest of 
the State to the companies of certain of the roads consolidated, 
this suit was brought, and the decision 1s that the defendants 
ought to be enjoined froi selling, taking possession of, or inter- 
fering with the line of railroad extending from Lake City to the 
Chattahoochee River, and from Tallahassee to St. Marks, so as to 
impede or obstruct the State in taking possession and procuring 
it te be condemned and sold in payment of the purchase money 
and interest claimed. The Receiver of the property heretofore 
appointed is continued until the property can be delivered up to 
the proper authority. Mr. Justice Bradley delivered the opinion. 


Leavenworth Lawrence & Galveston.—The Receiver, Mr. B. 
S. Henning, makes the following statement of earnings and ex- 
penses for October : 


P.c. of 

Earnings. Expenses. Netearn. exps. 

PIL Se cave. ol ccnethdon cect $31,273 32 $12,394 10 $18,834 22 39 
Kansas City& Santa Fe Branch.... 5,581 88 3,360 TE 2.22113 60 
Southern Kansas Branch........... 1,461 20 726 05 7515 800 


Totals... ..........0.+---+0.-- $08,321 40 §$16,48090 $21,84050 4 
Total, Main Line and branches,’74. 33,186 87 17,601 39 15,585 48 53 
Milwaukee Lake Shore & Western.—The United States 
Marshal, at Milwaukee, Dec. 10, sold on foreclosure, for the first 
mortgage bondholders, the Milwaukee Lake Shore & Western 
Railroad, running from Milwaukee north to Two Rivers, and also 
the franchises of the Milwaukee Manitowoc & Green Bay Rail- 
road. The total amount paid for both roads and franchises was: 
For the former, $2,509,788, and for the latter, $1,222,988, being 
the amount of the mortgage bonds and interest. The purchasers 
are Adam Norrie, Lawrence Wells, Morris K. Jesup, Samuel 8. 
Sands and W. A. Guion, of New York, for the bondholders. 


New York Court of Appeals Decisions.—The following are 
abstracts from the Hvening Post reports : 


STOLEN BONDS-—BONA-FIDE HOLDERS. 


Brownson against Chapman—Appenl from the Fourth Depart- 
ment. Defendants were brokers doing business in New York city. 
One Vana Alstine was cashier of “‘ Westfalls Bank,” at Lyons, N. 
Y. Van Alstine speculated in stocks, and defendants had for some 
two years bought and sold stocks on his account. Plaintiff’s 
testator entrusted a tin box containing bends to Van Alstine for 
safe-keeping. The box was placed in the bank vault. On Friday, 
February 21, 1868, defendants received and paid for certain shares 
of Erie stock which Van Alstine had ordered them to buy. On 
the same day Van Alstine, having obtained a key which fitted 
Taft’s box, opened it and abstracted theretrom $5,000 of Taft’s 
bonds which he sent to defendants by express. The bonds were 
delivered to the express agent at Lyons between 10 1. mM. and 3 
P.M of that day. On the next day he forwarded $3,000 in bonds, 
of which $1,500 belonged to ‘I'alt. Upon receiving these bonds 
defendants paid the money and took the stock. The previous 
agreement of purchase and sale was ora]. Subsequently, they sold 
the stock by order and also bought and sold more stock, all at a 
loss,and on March 12, learning that Van Alstine had absconded, they 
sold the bonds and there remained a balance on defendants’ books 
against Van Alstine of $136 26. On March 18, 1868, after the sale, 
the bonds were demanded, and thereafter this action was brought 
for their value. 

The case has been thrice tried. At the first trial plaintiff was 
nonsuited. 3 

The General Term affirmed the judgment, but upon appeal the 
Court ofjApreals reversed the judgment and ordered a new trial, 
holding (Andrews, J.): “That defendants gave credit to the 
promise of Van Alstine, and not to the bonds; that the receipt of 
the bonds and the falfilment of the contract for the purchase of 
the stock, after such receipt, did not make them bona fide holders, 
and that they were therefore liable ; also, that it the defendants, 
after receipt of the bonds, purchased upon the credit thereof any 
stocks for Van Alstine, they were entitled to huld them as secu- 








rity for any loss arising in that transaction ; but the sale of bonds 


Holiand et al-—This is a suit hy the State to enforce its_ 
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beyond the amount necessary was a conversion, for which an 
action would lie.” 

At the second trial defendants were again successful, but a new 
trial was ordered by tie General Term. At the third trial the 
court directed a verdict for the defendants. Judgment was 
affirmed at General Term, which held (Mason, J.): The facts being 
ail out, the rights of the parties can as well be adjusted now as 
after another trial. 

The Court of Appeals has reversed the judgment and ordered 
a new trial, costs to abide the event. 


RAILROAD FORECLOSURE—LIEN OF COUPONS PAID BY THIRD 
PARTY. 


The Union Trust Company against the Monticello, ete, Railway 
Company.—Appeal from the Second Department. This action 
wwas brought to foreclose a mortgage made te secure $500,000 
bonds issued by the railway company. 

It was sold on the 7th day of July, 1875, under judgment of the 
Special Term, for $165,000. The decree finds due to the bond- 
holders about $600,000. There was also a second mortgage of 
$150,000 upon the road. The interest was paid on the bonds of 
the company, at the Union Trust Company,in the city of New 
York, until and including January 1, 1873, since which time no 
interest has been paid. 

On October 13, 1874, an order of reference was entered, to take 
proof of the amount due for interest and principal and to ascer- 
tain the holders of the bonds and coupons mentioned in the com- 
plaint. Upon said reference, one, Smith, appeared and presented 
twenty-seven first mortgage bonds as being held by him. . He 
also presented the coupons from the whole issue of five hundred 
said first mortgage bonds, payment of which was received by the 
bondholders at the Union Trust Company, as follows: Juiy 1, 
1872 ; October 1, 1872, and January 1, 1873. 

He states that he had been acting as the financial agent of the 
company ; had taken of them all the first mortgage bonds; also, 
all the second mortgage bonds, and had sold all the first, except 
$27,000, and half ths seconds. That, by the consent of the Presi- 
dent of the railway company, he furnished to the Union Trust 
Company the money to take up the said coupons at the three last- 
m~ntioned dates ; that the officer receiving the coupons agreed to 
hold them for him uncancelled. No notice wa: given to bond- 
holders that the coupons were paid by Smith. Smith claims that 
he is entitled to payment of the amount advanced on said coupons 
(over $26,000), pro rata with the holders of the bonds and other 
coupons, and that his debt is still secured by the mortgage, and 
that his taking of the coupons uncancelled was an assigument to 
him of the same. 

The referee reported that Smith was not entitled to be paid 
until atter the bondholders had been paid in ful). 

The Special Term confirmed this report. 

Smith appealed to the General Term. This appeal is from the 
order of the General Term entered August 20, 1875, affirming the 
decision of the Special Term. 

The Court of Appeals has affirmed the order, with costs. 


Pacific of Missouri.—There wasa meeting of the stockhold- 


ers of this company on Wednerday. The committee appointed 
at the meeting of the stockholders.on the 6th ult. submitted a 
report, which charged, among other things, that some of the di- 
recturs made subscriptions to large amounts of bonds at a low 
price, not to be paid for until the bonds were sold at a higher 
price, and in the case of the second mortgage, which was not 
sold until the present management came into power, said to be 
as large an amount as $1,000,000, to one director at seventy per 
cent., when the bonds were sold at 80 to 85 per cent., and to 
other parties $100,000 each, upon similar, principles. Various 
irregularities are also charged in issuing bonds for buiiding the 
Carondelet Branch, in the purchase of equipmen:s and in making 


rings and syndicates for bandling freight, &. 


The committee think that all the accounts and doings of the 
company should be examined closely and the facts reported to the 
stockholders ; and, if the charges are true, that suite should be 
commenced to recover back such money as has been wrovgfully 
taken from the company, and to declare null and void such mort- 

as they have wrongfully made upon the property; and that 
Company, should be 
cancelled, and damages obtained for a breach thereof. The com. 
mittee submitted a call fora legal meeting of the stockholders, to 
ion of the present directors, and in 
the event of their retusing to resign, then to remove them as such 
the cancel- 
lation of the lease made to the Atlantic & Pacific Railroad. 
The report of the committee was adopted, and a resolutioa was 


the lease to the Atlantic & Pacific Railroad 


request and accep‘ the 


directors; and to transact other business, including 


the sacrifice of the 


da > 


Hart, D. K. F 
The bill charges 


$7,000,000 frst mortgage bonds, 


of whom has been 


,000. 
ther, on the Caron 
tru 


all and Fisb 


agai all parti 


of the thi 
This injunction 
It has 


holders has been called, to 
the lease to the Atlantic & Pacific Railroad. When that meeting has bee 
held and its action is known, this Court will be better advised as to the stats 


of said lease. 


The pro tion for an injunction net the transfer of bonds named 
— considerations. ‘The ho 


upon 
involved, and hence it is im 
the same should not part with them uutil that question car be decided. 
is on the theory that the Court can grant the motion to dismies as to 
ties tiff, and thus obtain jurisdiction. That point has beem decided 
upreme Court of the United States. The motion to dismiss as to 
and Vogel is sustained. ’ 
The defendants served are the Pacific Railroad, the Atlantic & Pacific 
road, T. ‘T. Buckley, Andrew Peirce, Rafus J. Lackland, Dwight Durkee, 
Baker, Samuel Hayes, M. J. Lipman, D. R. Garri ussig. Oliver 
erguson, Webb M. Samuel and T. B. E 


and Seligman, trustees, neither of whom has been served; 
Lackland 


— —— served, and Seligman not served ; then, for $1,500,000 
bonds, Stout and Edgar, trustees, Edgar 
000,000 imprevement bonds, guaranteed by Atlantic & bo ew Railroad, 


therefor 8 the pl 
t stated 


3 


idity of the third 
t that those defendants who have or 


it 


Fst 


E 


son, John 


if 


that the of the Pacific Railroad is incum 
Oa. Mattock, Runett & Clark, tru Dered for 
served ; also for $3,000,000 


and Durkee, trustees, both of whom are served : 
delet branch alone for $500,000 to Seligman and 


pees 


served and Stout not served 


5 


. 
5 


ther served; lastly, $1,000,000 


trustees, n ra Mortgage 
bonds, Vail and Fish, trustees, neither of whom is served, &c., &c. 
Hence, in the present aspects of the case, an injunction wil be 
nat es ——— * og ye ; ae 
a ce, not to transfer, se of, or in anywise pledge or subj 
ale, tra Pp os ject to 


or who have enters their 


said income or improvement bonds, or 


e, transfer or pledge, any of any 
of the ,000 bonds for which Lackland and Durkee are t:ustees, and for 
any of the — bonds ——E which Seligman and Baher are trustees, or any 

m a 


ge bon 
will issue upon the filing of the usual injunction bong 
aintiff, in the sum of $2v,000. 

in the argument that an advisory meeting of the stock. 
determine whether the Pacific Railroad will rescing 


thereto are in the hands of the receivers in the Littlefield case. 


tion to the 


resolution was 


reduced to three 


the Sodus Po 
Secretary and 


business of th 


liquidation of 


com promise.” 


passed authorizing an assessment of one-quarter of one per cent, | $366,641 23. 


and the committee was directed to levy and collect the same on 
all stock which shall be admitted to participate in the efforts now 


being made to regain the control of the propert 


In the United States Circuit Court, at St. Louis, Judge Treat 
rendered the following decisions as to an injunction and the 


appointment of new receivers for the Missouri Pacific: 


Littlefield va. A. & P. R. R. Co.—The motion of St. Louis county, to be made 
ed to Jan. 4. Until the county is ad- 
tted as a party in that suit, no motion in it, at its instance, will be enter- 


& y defendant in this case, is post 
tained. 


Cowdry et al. ve. A. & P.—M. P. Directors, etc.—In this case motions are 


made for injunction and to disch? the receivers of the custody of 

souri Pacific. The receivers in the former case are not parties 

If, under proper circumstances, such prayer could be 4 eg 
t, 





Mis- 
to this bill. 


- Wilmi 





interest in prevanting | $500,000. 


election of Sylvanus J. Ma 


As these eases now stand, that leaze still subsists, and matters — 
ntil some 


new aspect of these cases is developed, this Court will not disturb the orders 

heretofore made in the Littlefield case, f 

only produce injury to the interests of all concerned, with unnecessary litig: 
possible benefit of no one. 

The injunction will issue to the Cowdry case, as indicated. 


Pennsylvania.—The Navy Yard property, at Philadelphia, 
recently sold at auction by the United States, was purchased for 
this company for $1,000,000. 

Portland Saco & Portsmouth.—An adjourned meeting of tht 
stockholders was held at Portemouth, Dec. 14, and the following 


or it is obvious that to do so would 


passed : 


. Resolved, That the directors of the company may agree with the Eastern Rail. 
road to modify the existing contract, so that the four ensuing dividends, to be 
semi-annually paid 


for the use of the stockholders of this company, shall be 


per cent each, but upon the conditions that the Eastern shall 
y the taxes levied on this road and its 2 and that the credit agreed to 
Be leaned to the Eastern under article 14. 

limited to the $250,000 of credit now actually io use. 


Sodus Point & Sonthern.—Last week the re-organization of 


of said contract shal! be henceforth 


int & Southern Railroad was completed by the 
cy, President; Charlies E. ; 
Treasurer, and ‘Colonel E. H. Wright, Vice 


President. The old name of the road has been dropped, and 
hereafter it is to be known as the Ontario Southern. By the term 
of the re-organization a mortgage of $1,000,600 is to be issued, of 
which $700,000 are to be given to the old first mortgage bond 
holders, and the balance is to pay off receiver’s certificates, Ac. 
The stock of the new company will be 500,000 preferred and 
100,000 common :tock. President Macy informs us that the 


e road is rapidly improving. 


Tennessee State Finances.—A press dispatch from Nashville, 
Dec. 15, says : “Governor Porter to-day addressed a letter to a large 
holder of ‘Tennessee bonds in New York stating that the January 
interest on said bonds will not be paid. He says that the pa 

| revenues, as fast as paid into the Treasury, will be applied t the 


the loan account of $255,000, contracted in 


the January interest last year, and redeeming outstanding Trea- 
ury warrants, which amount to $425,000. The State’s inability 
pay is attributed to the postponement by the Legielature of the 
payment of taxes and to the hard times. The Governor farther 
says he has reasons to believe that most of the la-ge holders of 
Tennessee bonds would be willing to fund them at a lower rateof 
interest if a guarantee be given that the interest shall be promptly 
paid iv future. He expreases the opinion that the present rate is 
higher than the people are able to pay, but suggests no basis 0 


Toledo, Peoria & Warsaw.—The Receiver’s report for October 
and November has the following: Total receipts for two 

including $49,896, balance on hand October 1, $366,641 23. Total 
disbursements, including $19,354, balance on hand November), 


—On the complaint of Wm. Foster, Jr., a bill has been. filed in 
the United States Circuit Court, in Chicago, to foreclose te 
mortgage of 1664 on the Eastern Division, from Peoria, III. to the 
Indiana line, 110 miles. The bill claims that, being under & 
mortgage, this suit should take precedence of that now 
prosecuted by the trustees under the consolidated mo sil 

In the same court D. E. Hawley, of New York, has a 
in foreclosure of the first mort This 
mortgage is for $1,800,000, and covers the road west of Peoris. 


e, Western * Division. 


n & Reading.—At a meeting of the first * 


bondholders of the Wilmington & Reading Railroad Company, 
it} Philadelphia, on Tuesday, Matthew Baird, of the committee 
| appointed to fix on a plan of foreclosure of the first 
bonds, reported a plan of purchase to protect the first 
the ‘bondholders. The first mortgage bonds amount to 9 
the second to $1,700,000 ; stock, $800,000, and floating 
The report was adopted, * 
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COMMERCIAL EPITOME. 
— FRIDax Nrour, Dec. 17, 1875. 
There has been but a moderate degree of activity in the gen 
eral market, with no special influences at work. Exporters are 
jsvored slightiy by an improvement in exchange and some decline 
jp ocean freights. Foreign merchandise has been dull, with 
prices in some cases lower. Western products have continued to 
pe held at speculative values. The weather has again become. 
wintry, and inland navigation at the Northwest is finally and 
completely closed. The proceedings in Congress have much less 
jnflaence than last Winter, because it is believed that nothing of 
: ce will be accomplished at the present session. 7 
“In pork and lard the speculation has been gaining strength, and 
hog products generally are held for an advance. The packing 
geason continues to make slow progress, and prices of swine have 
advanced. The number slaughtered, at six principal towns of the 


~The Commercial Cimes. 





West, to December 9 was 1,090,000, against 1,685,000 last. year- 


for future, and sold at $20 90 for February. Lard was rather 





dearer, with prime Western at 13 1-16c. on the spot, 13 3 16c. for 
january, 13 5-16c. for February, and 13 7-16c. for March. Bacon 
was in demand, with sales of city long clear for export at 1l1c., 
and Western quoted-at 10%:. Butter has been firm and fairly 
active. Cheese has been more active for export, with prime to 
choice fatories quoted at 12@13c. : 

Rio coffee has been dull and drooping; the stock at this port 
has increased to 140,142 bags, but the visible supply is reduced to 
319,254 bags; fair to prime cargoes quoted at 19}@20jc. gold ; 
other growths have been fairly active, but close weak, under 
large stocks. Rice has been dull and drooping. Molasses has 
been lower for domestic. .Teas have been very active, and with 
reduced stocks prices are firm. Sugars are quoted at 4c. decline 
for taws ; good refining 8§c.; standard crushed 10jc. 




















Bags. Melado. 
6,385 627 


Receipts RR 6 4,265 4,871 

Sales past weok. Sele ——— 4,073 | 2, — 441 

on Ei SAEs 6 a0 settle itioe cea 0 19,366 18,003 51,056 2.709 
6 ate nan dinate bane 47,134 - 00,386 37,635 437 


Kentucky tobacco has been in fair demand and steady at 7@9c. 
for lugs and 10@17¢c. for leaf; the sales for the week embraced 
900 hhds.. of which 700 were for export aud 200 for speculation. 
Seed leaf has been quiet, and prices rather weak. The sales em- 
‘brace :—Crop of 1870, 25 cases Connecticut and Massachusetts at 
4c; crop of 1873, 150 cases do., on private terms, 140 cases New 
York at 2ic.; and crop of 1874, 200 casea Connecticut and Massa- 
chusetts, at 73@8ic.; also 200 cases sundry kinds at 7@12}e. 
Spanish tobacco has been quiet but steady; sales 200 bales 
Havana at 88c.@$1.15, and 246 bales Yara, 1 & 2 cut, on private 
terms. 
In naval stores nothing special has transpired during the past 
week, business quiet, and late prices about the same, 37c. for 
spirits turpentine, and $1 70@§1 75 for common to good strained 
‘Tosin. Petroleum has latterly shown some advance, under the 
influence of a higher market at the Creek ; crude, in bulk, closes 
‘at Tic., and refined, in bbls., at 128@13c., for December delivery. 
Ingot copper remains “steady, with 200,000 lbs. Lake sold at 238@ 
Bic., cash. Whiskey declined to $1 164. Western clover seed 
sold at 12%c. . ‘ 
There has been a steady bueiness in ocean freights, yet not 
_ equal to that reported a week ago; and more liberal arrivals of 
‘tonnage have caused some unsteadiness in rates. Grain to Liver- 
_ pool, by steam, latterly at 10i@10id; cotton, $#@13-32d.; 
_ Provisions, 55@57s. per ton. Grain, by sail, 83d., and cotton 
-@16d.; grain to London, by steam, 104@11d.; flour, 38. 14d. 
Grain to Glasgow, by sail, 9}d., and flour, 3s. 3d.; grain to Rot- 
- terdam, by steam, 10d. ; do. to Cork, for orders, 7s. 44d,.@7s. 64.; 
_ flo, to Belfast, 7s. ; do. to Lisbon, 174c. gold; do. to Oporto, 22c. 
_ geld; refined petroleum to Cork, for orders, 5s. 6d. flat ; do. from 
_ Philadelphia to the Continent, 6s. (small vessel.) To-day there 
- ‘Wasa further slight decline, not only in berth, but also in charter 
_ oom. Grain to Liverpool, by steam, 10d. per 60 Ibs. ; bacon, 50s ; 
_ Gnd cotton, at 7161. Grain, by eail, 7-16d.; do. to Glasgow, 10d. 


- Phemnominal rate.for grain to Cork, for orders, was 7s. 3d.@7s. 6d. | 


_, ‘No petroleum charters were made to-day. 
__. Hides have ruled a shade lower and moderately active ; dry 
Montevideo sold at 20@20ic.; do. seconds at 17c. gold, 4 months, 

~ Mid city slaughter ox at 9}c. currency. Linseed oil has remained 
_ Meady at 62@63c.; crude sperm has ruled higher, owing to the 
gat supply ; there have been tales at New Bedford of 1,000 
ble, at $1.65. Other oils quiet and unchanged. 


























To-day, new mess pork declined to $21 on the spot, but was firm. 


COTTON. 


Fripay, P. M., Dec. 17, 1875. 


THe MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (December 17) the totai receipts have reached 193,642 
bales, against 172,901 bales last week, 157,880 bales the previous 
week, and 183,164 bales three weeks since, making the total 
receipts since the ist of September, 1875, 1,957,525 bales, against 
1,821,858 bales for the same period of 1874, showing an increase 
since Sept. 1, 1875, of 135,670 bales. The details of the receipts 
for this week (as per telegraph) and for the corresponding weeks 
of five previous years are as follows: 
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Receipts this week at⸗ 1875. | 18:4 | 1873. | 1872 | 1871. | 1870. 
New Orleans...,.......| 59,747 56,936) 68, 898| 34,955; .42.756] 55,233 
ERS te gee 23,129} 23,179, 19,444, 13,898) 16,051| 19, 783 
Charleston ......... 19,960; 22,366) 22,360 
Port Royal, &c... \..... ogi} 1.020, ...|¢ $4087] 9,880} 13,916 
Savannah. ..........«..- 24,358; 30.615; 84,968 30,479, 23,350) 28,947 
Galveston. .........+...- 22,531) 20,693) 19,975 ) 
—B — A 55g| + 9963} 8,413] 12,075 
Tennessee, &c.......... 11,803) %,146, 5,487 5,415; 0,796)  %,98% 
Florida...... ........:- 1,095 70i 411 328 427 313 
North Carolina.......... 5,529) 6,063) 3.779, 2,530) 2,467). 2718 
— 22,923; 17,745) 19,364) 12,975) §.052) 12,904 
City Point, &c.......... 831 595 1,239 1,086 8,276 2,597 
Total this week....... 190,642; — i 196,481; 125,357; 120,918) 155,717 
Total since Sept. 1.... 1,957,528 1,821,858 1,524.6:5 1,529,220} 1,118,557 |1,872,557 











The exports for the week ending this evening reach a total of 
127,306 bales, of which 78,893 were to Great Britain, 28,890 to 
France, and 18,523 to rest of the Continent, while the stocks as 
made up this evening are now 708,074 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 






























































with the correspondin 
in the exports this wee 


es 
pool; from Philadelphia 613 bales te Li 
erpoul; from Wilmington 1,382 bal 


\t" Our telegram from New Orleans to-night shows that 
besides the above exports the amount of cotton on shipboard, an d 
engaged for shipment at that port, is as follows: For Liverpool, 
43,500 bales; for Havre, 28,000 bales; for Continent, 17,000 bales; for 
coast wise ports, 2,000 bales; total, 90,500 bales; which, if deducted 
from the stock, would leave 132,000 bales representing the 
quantity at the landing and in presses unsold or awaiting orders. | 


From the foregoing statement it will be seen that, compared 
week of last season, there is an inerease 
of 19,815 bales; ‘while the stocks to-night 
are 32,196 bales /ess than they were at this time a year ago, 
The fellowing is our usual table showing the movement of cotton 
at all the ports from Sept. 1 to Dec. 10, the latest mail dates: 


Exported to . Stock. 
Week ending — —— | aoe | Am — 
Dec. 17. rea onti- 2 
Britain. France nent.| week. 1874. 1875. | 1874. 
New Orleans.....| 28,021 | 20,577} 6.801 | 55,399} 37,335 ‘222,560 202,252 
Mobile.... ....... — —0 2,120 -«« | 66,584) 63,684 
Charleston........ 7,340; 6,176) 1,800 15,316 10,494 | 63,955 | 60,970 
Savannan.... ... 4,075 | 2,102; 1,945 8,122 22,016 | 93,362 |104,453 
Galveston. ....... 12,600 | 1,035; 3,404 17,039 15,798 | 80,064 | 87,387 
New York..... 18,300 te ob 600 18,900 10,747 (117,599 (140,524 
Other portsa* ..... 8,557 * 1.853 10,410 11,101 | 65,000 | 81,000 
Total this week..| 78,393 | 29,390 | 18,533/ 127,306} 107,491 (708,074 |740,270 
Total since Sept.1' 631,420 |158,785 |231,600 |1,024,805! 917,188 |... |... 
* The exports this week under the head of ‘other ports” include from Baltimore 
393 bales to Liverpool and 627 bal Bremen; from Boston 325 hales te Liver- 


verpool; from Norfolk 5,844 bales to Liv- 


es to Liverpool and 1,226 bales to the Continent. 





PORTS. 


RECEIPTS 
SINCE SEPT. 1. 





1875. | 


1874. 


EXPORTED SINCE SEPT. 1 TO— 





! 
Great ‘France| 
j 


Britain 





N. Orleans. 
Mobile .... 
Chariesi’n * 
Savannah .. 
Galveston*. 
New York.. 
Florida..... 
N. Carolina 
Norfolk* .. 
Other ports 


Tot. this yr. 
Tot. last yr. 


453,679 
154,856 
237,983 
304,873 
238,504 
46,000 
5,576 
49,929 
242,600 
25,986 


396,014 
154,271 
244,841 
343,675 
175,117 
43,557 
5,691 
44,071 
206,123 
20,064 


147,047 
89,016 
49,702 


62, 
51,672 
132,069 


6,778| 


83,751 
30,254 





1,768,886) 





552,527 








- a. cane {l,633,424 


78,921) 
2,932) 
23,585) 
17,849) 
2,192) 
1,608) 





1,817 











639,604 


4,25 
$1,640 
-| 1,0% 


veoh 6,511 
123,895/216,077) 897,499 
69,654'100,434! 809;692 


Other 
forei’n 


61,133 

6,767 
31,861 
72,832 





| Total ‘ 


Coast- 
wise 
Ports. 


Stock. 





287, i0} 
48,745 
105,148 
152,880 
53,122 
165,317 





7,853 
35, 56S 
36,765 


60,815 
56,862 
62,515 
86,000 
103,541 
5,576 
37,018 
181,56! 





216,834 
49, 683 
64,104 
81,813 

_ 84,826 


-| 112,496 


246 
26,500 
27,000 





593,918) 


668,292 











580,931} 656,805 
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— the head of Charleston is 
Galveston is included Indianoia, 


incladed Port. Koy 


al, &c 


un‘ler tLe head of 


er the head of Norfolk is included City 


mecessary to incorporate every correction 
The market for cotton on the spot ruled stronger early in the 
week, but. without much activity. On Tuesday quotations were 
_ again revised forthe low grades; strict good ordinary and poorer 


Point &c. 
‘These mail returns-do not correspond precisely with the total of 
the telegraphic figures, because in preparin 


en it is always 
e at the porta. 
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grades being reduced 1-16c., while low middling and strict 
ordinary of the stained cottons, were put down jc.; and on 
Wednesday low grades were neglected and weak, but the better 
es were in demand and fina. Whatever strength the market 
layed at any time, was due mainly to reduced offerings on 
the part of holders, and some improvement in Liverpool advices, 
where middling uplands were advanced on Monday to 7d. The 
market, yesterday, was irregular; the demand was active 
for speculation, and quotations were further revised ; strict 
middiing and grades above being advanced 1-i6c., while 
es below were unc ed. To-day, the market 
was quiet and unchanged. For future delivery, the market 
opened the week with an improving tendency. The 
smaller receipts last week, as compared with the correspond- 
ing week last year, and the very small receipts on Saturday, 
followed by the reports of the Southern Cotton Exchanges on 
Monday, which were regarded as much less favorable than the 
November reports from the same bodies, caused a pretty general 
abandonment on the street of long crop views, and some reduc- 
tion in the more conservative figures, which imparted a consid- 
erable spirit to speculation, especially for the later months’; 
although it will be noted that the advance of Saturday was 
mostly lost on Monday under receipts at the ports, which aggre- 
—— 49,038 bales; figures which, we believe, were never be- 
ore equalled. Yesterday the Liverpool report was a little dis- 
appointing, and the early months opened weak, but there was 
gome recovery towards the close. To-day, with a decline in 
gold and continued free receipts at the ports, futures were 1-32 
@3-82c. lower, the greatest depression being in the later months, 
which had previously shown the most improvement. After 
’Ch here were sales at 13}c. for Jan., 13}c. for Feb., 132@ 
18 98. B2c. for March, and 14 11-16c. for August, showing for March 
a decline of 4c. from the closing price of yesterday. 

The total sales for forward delivery for the week are 122,100 
bales, including —— free on board. For immediate delivery the 
total sales foot up this week 8,746 bales, including 3,679 for ex- 
port, 2,871 for consumption, 2,196 for speculation, and —— in 
transit. Of the above, 1,180 bales were to arrive. The following 























are the closing quotations : 

New Classification. Uplands. ; Alabama *— Texas 
Ordinary seereee eee aeetereae per Db 1 @ >|*+**: ereeeeer ll s.. il @... 
Strict Ordinary. ........0..<ss05 kK @.....- u 3 — ls @....j11% @... 

— cccoccetccecccese 12 =... ee 12 Pisteoe ae Wee 2... 
Strict Good Ordinary........... pe ee eee Sees 3 @.. ji é... 
Strict Low ROR stccccccode yf @.eses i a eee 1 @....| 18% @... 

Seeeee eee eeeeeseeeeeeees 18 1 8 -1 eeeee 13 @.. * @... 
Geen mw gf ions eesesooeRenedl 18 11-1 13 18-1 18 15-16@..../12 15-16@... 
trict ddling........++. S  GQyeecse > 4 swede | @.. ig @ 
Fair eeeeeeeeeee Seeeeeve 145¢ eeeee 146 eeeee 14 é.. 14% @ 
EE i OS fl a RG ARIEL OBOE, wy G..... 1536 @eeseelld¥§ 8 @....115% 
‘(ere — 
STAINED. 
Good Ordinary..............e0s0: - 11 7-16 | Low Middling.... .... 2 2s.csecess 1394 
Strict Good Ordinary ............ 12 8-16 | Middling....... — Hebe eo. ste 12 11-16 





Below we give the sales of spot and transit cotton and priceof 
Uplands at this market each day of the past week : 








SALES. PRivEs. 
























































New Con- Spec-) Tran- | Good , Low / Mid. | increase of 250,713 bales as compared with the corresponding date 
on.|Exp't.|sump.|ula’n| sit. | Total.||Ora’ry Ord’ry.|Midl’g. dling | of 1873, and an increase of 358,207 bales as compared with 1872, 
Saturday ...... “yg 1-16} — 3 
Monday...... cs asl oa: ; 8* it 1-16] 12 S16 Psy i 5-16 AT THE INTERIOR Ports the movement—that is the receipts 
Wednesday... 1,118 | 455} 800 1'873 || 11 2 a lissi¢| 0d shipments for the week and stock to-night, and for the 
wl 287 | 265 } 1,270 1,722 |} 11 12 i2 5-16 
Manes) 2) Bos] gp die || 1 ins Bs ——e week of 1874—is set out in detail in the following 
—— 3,679 | 2,871 | 2,196 8,746 —* * ngs 
Total Week ending Dec. 17, 1875.||Week ending Dec. 18, 1874. 
For forward delivery the sales (including —— free on board Receipts. |Shipments.| Stock.||Receipts. Shipments. |Stock, 
nema autsieet dieting the wreck. 100108 halen (oll widilinn: ar ae ! — 
the basis of middling), and the following is a statement of the | Aususta, Ga. ...... 9,996 4,022 | 22,854 |) 10,789 13,290 | 20,821 
Columbus, Ga. ..... 2,664 3,467 | 8.663 8,765 1,523 ' 12,638 
sales and prices Macon, Ga.........| 3,035 2,971 | 7,S11 8,325 2,036 | 13,434 
For December. for February. | dales cts. ets. | Montgomery, Ala .. 8,193 3,560 | 9,197 3,301 2,606 | 10.5.2 
bales. [ys — 18 sai | 600 14 15-32 Ala......0+. 5,347 8,975 | 9,228 4,035 8,018 | 10,610 
100. n....18 3-3: —8 seveees 2+ 13 : — 83— ....-..... 14} | Memphis, Tenn....| 30,384 28,712 | 55,643 || . 20,021 14,121 | 62,992 
1303852055518 Ae | Ea total June, | Nashville, Tenn...) 3480 | daca | 1,606 | 461m 
"BOD. ..- 0013 2,100... -..+ 200 «18% —— Total, old ports 58,058 44,388 |117,643 |! 48,550 88,529 |145,178 
0 6. B....18 7-82 | 28,700 total April. For July 
— *2120 totel Feb. G0 + -seeve~ 14% | Shreveport, La..... 4,705 8,416 | 8,460|| 4.504 4939 | 8.4% 
top no not { 1834 , For May — if [ie | Vickso’g, Miss..... 6,507 5,740 | 2,494] 2.931 2,776 | 1,896 
aa * — — —— Mt 182 | Columbus, Miss....| 1,599 1,608 | 2539|| 1,533 1,481 | 1,498 
BIO. worsens 1 *8 — 18 i1-: No base. oes: We........ 14 19-38 | Bufaula, Ala... 222: 2,329 2.291 | 38,667 1,656 1,615 | 3,02 
— 13 5-16 | 23:32] 15000... 3 14% | Atlanta, Ga.........| 8,762 2,915 | 3,963 2,870 316 | 2.998 
— 3.00 14 300... 6. 14 21 Charlotte, N. C..... 2,355 248 | 2556 1,456 1,517 | 1,08 
10,000 total Dec 4.300 BEIT 18 ad $2 | 1,500......... if 9-52) F500 total July St. Louis, Mo......| 14,134 12,346 | 17,030 9,946 anes 
For aaa.. 12-16 | 800... sae 1 Cincinnati,O.......| 6,258 7,230 | 7,169 5,377 8,927 | 11, 
1,000. .....+-. t 8,300 eees cocceee 7,700 total May. For August. Total, new ports} 41,649 85,794 | 47.878 30,278 26,471 | 69,840 
— if 11-22 | 26,200 total March. For June — if ire — 
i 1,000........ 14 11 600.222.2014 23 Total, all....... 99,707 | 80,182 |165,521 || 78,828 | 65,000 [204518 
600........18 13-38 : Pm April. ei ge OBO... .cccvecese 14% ' d 
$5,000 tote! Jan. 20002222708 118 | 900022. ta 16 | “ep00 total Aug. The above totais show thst the old interior stocks hav 











The following exchanges have been made during the week : 


8-Sic. pd. to exch, 500 Dec. ior Jan. 
ae tse pa. to exch. 700 Jan. for April. 


The following will show spot quotations and the closing prices 
bid for futures at the several dates named: * 


MIDDLING UPLANDS—AMERICAN OLASSIFICATION. 
Fri. Sat. Mon. Tues. Ww Thurs. 









ed. * 

— . 38 5-16 18 5-16 13 5-16 18 5-16 13 5-16 18 5-16 

u 6185-16 618 8-16 18% 137-32 618 7-8 13 3-16 
——⸗ 13 932 18 9-82 * 18 1!-32 13 
neee . 8 18 19-82 —31 9-16 18 19-32 18 9-16 18 

——— 18 18 27-32 «613 11-6 13 25-82 . 18 27-42 18 23-3: 

anepences . 181516 14 1-16 23-32 ili 14 1-16 14 1-16 18 15-16 

ctieiveets een. oe 47-32 4952 1 14 5-82 

UNG .cccccesese 14 1-B 14 14 15-82 ' 14 11-32 

———— ee 14 17 14 14% 14 17-32 

eeeeee888 14 19-82 


Spot... 191 of iss ua 14 21-32 
— Ea ne hie = hax 








THE VistsLz SupPLy oF CoTToN, as made up by cable 


telegraph, is as follows. The continental stocks are the 


of last Saturday, but the totals for Great Britain and the afiog: 
for the Continent are this week’s returns, and co 
brought down te Thursday evening; hence, to make the totals 


complete figures. for to night (Dec. 17), we add the item of export 
from the United States, including in it the exports of Friday only 





1875. 
Stock at Liverpool............... 482,000 
Stock at London...... dives tees 53,500 
Total Great Britain stock..... 585,500 
WONG OE AIO. oss coke cc diccecsce 163,750 
Stock at Marseilles.......... ..... 2,250 
Stock at Barcelona...............- 46. v00 


Stock at Hamburg................. 14,500 
Stock at Bremen.................. 29,750 
Stock at Amsterdam.............. 56,250 
Stock at Rotterdam............... 10,000 


Stock at Antwerp. ..........0.-.. 5,500 
Stock at other continental ports.. 7,000 
Total continental ports....... 331,000 


India cotton afloat for Europe.... 116,090 
American cotton afloat for Europe 638,000 
Egypt, Brazil, &c.,afloatforE’rope 81,000 


Stock in United States ports...... 708,074 
Stock in U. 8S. interior ports...... 117,643 
United States exports to-day...... 18,000 














Total visiblesupply.. ..bales.2,545,217 


1874. 1878. 
531,006 456,000 
118,000 184,250 
649.°00 640,250 
115,000 81,500 

9,000 9,750 

47,250 16,500 

18,500 14,500 

28,000 24,250 

76,500 79,750 

16,750 22,259 

4,500 13,000 

22,000 29,000 
333,500 290,500 
952,500 _ 920,750 
148,000 148,000 
520,000 380,000 

77,000 77,000 
740,277 627,357 
145,178 119,297 

18,000 13,000 

2,640,948 2,294,504 


8 
ter, 


eee fléleceegegedElei 


2,187,010 


Of the above, the totais of American and other descriptions are as follows: 








American— 
Liverpool stock. ......6-..+s00+08 « 165,000 150,000 77,000 46,000 
Continental stocks....... ....... - 126,000 108,000 79,000 80,000 
American afloat to Europe......+. 638,000 530,000 330,000 351,000 
Ucited States stéck....... ~..e 708,074 740,270 627,357 494,113 
United States interior stocks..... 117,643 145,178 118,397 86,897 
United States exports to-day...... 18,000 18,000 13,300 10,000 
Total American......... bales.1,772,717  1;691,448 1,294,754 1,068,019 
East Indian, Brazil, é¢.— 
Liverpool stock.... .....sseecses 317,000 381,000 $79,000 290,000 
Londiem C000... 6s occ csesrcetecce 53,500 113,000 184,250 222,000 
Continental stocks...............- 205,000 225,500 - 11,500 
India afloat for Burope........... 116,000 148,900 148,000 123,000 
Egypt, Brazil, &c.,afloat .. ..... 81,000 77,000 77,000 92,000 
Total East India, &c.............. 772,500 949,506 $999,750 - 1,119,000 
Total American............+.-. +s 1,772,717 1,691,448 1,294,754 1,068,010 
Total visible supply. ...bales.2,545,217 2,610,948 2,294,504 2,187,010 
Price Middling Uplands, Liverp’l. 7d, TM@7%d. Sd. 104@l0xKd, 


These figures indicate a decrease in the cotton in sight to-night 
of 95,731 bales as compared with the same date of 1874, an 















































increased during the week 13,720 bales, and are to-night 27,589 
bales dess than at the same period last year. The receipts have 
been 9,508 bales more than the same week last year. 


BOMBAY SHIPMENTS —According to our cable despatch received 
to-day, there have been 4,000 bales shipped from Bombay to Great 
Britain the past week, and 7,000 bales to the Continent ; 
while the receipts at Bombay during this week have been 
7,000 bales. The movement since the ist of January is as follows 


These are the figures of W. Nicol & Co., of Bombay, andare 


brought down to Thursday, Dec. 16:. 
Shipments this week— cGripments since Jan.i~ — 
Great . at on- 


n 
Britain. tinent. Total. JBritain. tinent. Total. 









1875..... 4,003 7,000 11,000 792,000 454.C00 1,946,000 
1874..... 6,000 56,000 830,000 399,000 1,229,000 17,000 
1873..... 1,000 1,000 2,000 723,000 213,000 936,000 12,000 1, 


year, there is an inorease of 2,000 bales this year 


From the foregoing it would appear that, pee sa — 


This ince 
week. lL. . 
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ts from Bombay to Europe, and that the total movement 
since January 1 shows an increase in shipments of 17,000 bales 
compared with the corresponding period of 1874. 

W g£ATHER REPORTS BY TELEGRAPH.—There has been a decided 
vement in the weather the past week. Very little rain haa 
anywhere, and the in-gathering of the crop has proceeded 

more satisfactorily. Complaint, however, is made in some 
quarters that the laborers are not working well, the rainy 
weather during late weeks huving enforced idleness, and now, as 
the holidays are so near, they appear to be unwilling to go to 
work again, notwithstanding the rain has ceased. 

Galveston, Texas.—We have had rair (a shower) on one day, 


rainfall was fifty-one hundredths of an inch ; the rest of the week 
has been pleasant. Planters are striving to finish picking 
the holidays. Under the change in the labor system since the 
war, picking never continues beyond the holidays, never mind 
how much may be left in the fields. The thermometer has 
averaged 61, the highest being 73 and the lowest 52. 

Indianola, Texas.—It has been warm and dry all the week, and 

ing has made excellent progress and is now nearly finished. 

S —— has averaged 62, the highest being 76 and the 
lowest 45. 

Corsicana, Texas.—There has been no rain, and the weather has 
been dry and favorable. Roads are improving, and picking is 

ing completion. The thermometer has averaged 56, the 

hest being 75 and the lowest 38. 

, Lexas.—We have had no rain this week. Ice formed 
on two nights and picking continues satisfactorily, but will soon 
pe finished. The crop has turned out about as much as could be 
handled. The thermometer has averaged 53, the highest being 
75 and the lowest 25. 

New Orieans, Louisiana.—We have had no rain the past week. 
The thermometer has averaged 54. 

Shreveport, Louisiana.—The weather has been fine all the week. 
There has been no rainfall and the thermometer has been as 
follows: highest 68, lowest 35 and average 52. 

Vicksburg, Mississippi.—No rain here this week. The ther- 
mometer has averaged 53, the highest being 58 and‘the lowest 50. 

Columbus, Mississippi.—The weather has been cold and dry all 
the week, and we have had three killing frosts. The thermometer 
has ave 64, the highest being 87 and the lowest 40. 

» Little Rock, Arkansas.—The past week has been dry and clear, 
and much effort is being made to gather the staple; but the pre- 
vious three weeks’ rest owing to bad weather, and the nearness 
of the holidays, very much demoralize laborers, and it is difficult 
to get them to apply themselves now, and much cotton is being 
and wasted in consequence. The thermometer has aver- 
aged during the week 40, the extreme range being 31 and 61. 

Nashville, Tennessee.—We have had no rain here the past week. 
The thermometer has averaged 42, the extremes being 34 and 50. 

Memphis, Tennessee.—No rain has fallen here this week. The 
thermometer has averaged 45, the extremes being 53 and 38. 

Mobile, Alabama.—There was light rain on one day here the 
Ee week, the rainfall reaching thirty-four hundredths of an 

. The rest of the week was clear and cold, the thermometer 
\ averaging 51, and ranging from 36 to 66. 

Montgomery, Alabama.—The weather this week has been cold 
and dry, no rain having fallen. Average thermometer, 49 ; 
highest, 65, and lowest, 30. ; 

Selma, Alabama.—It has been cold and dry all the week, the 
thermometer pore ae 

Madison, Florida.—We have had rain on one day, the rainfall 
reaching eighty-five hundredths of an inch. The thermometer 
has ave 53, the —* being 64 and the lowest 42. We 
hada killing frost on Tuesday last. About ninety per cent. of 
the crop has now been marketed. : 

Macon, Georgia.—There was one rainy day here the past week. 
The thermometer en x 44, the extremes being 27 and 64, 

Atlanta, Georgia.—The weather here has been cold and dry all 
the week. The thermometer has averaged 42, the highest being 
§4 and the lowest 26. 

, Georgia.—There has been no rain here this week. 
cone” thermometer for the seven days 48, highest 64 and low- 
eat 


Savannah, Georgia.—There was a light rain here on Tharsday, 
the sixteenth inst,, but not enough for measurement. The rest 
of the week was pleasant but cold. Average thermometer 50, 
highest 67 and lowest 34. 

Augusta, Georgia.—lt was showery two days the early part of 
the past week, but the latter part has been clear and pleasant. 
Averaye thermometer, 45 ; highest, 64, and lowest, 28. Rainfall 

for the week, thirty hundredths of an inch. Planters are send- 
their cotton to market freely. 

n, South Carolina.—There was rain on one day this 
week, the rainfall reaching forty-seven hundredths of an inch. 
We also had killing frosts on four nights. Average thermometer, 
49, highest 62, and lowest 36. 


The follo statement we have also received by telegraph 
, the height of the rivers at the points named at 3 o’clock 
Dec. 16. We give last year’s figures (Dec. 18, 1874) for com- 


-—Dec. 16, "T5-~ -—Dec. 18, °74.~ 
Feet. — “=? 5* 


























.Below high-water mark....... 10 
-+ee. Above low-water mark..... oe aa 0 5 0 
+.e..Above low-water mark........ 12 il 3 11 
.-- Above low-water mark........ 5 8 4 3 
Aborve low-water mark........ 22 3 9 4 


— _ New Orleans reported below high-water mark of 1871 until 
‘Sept. 9, 1874, when the zero of gauge was changed to high-water 















of April 15 and 16, 1874, which, is 6-10ths of a foot above 











_ WM, oF 16 tet above low-water mark at that point, 


put it did not extend inland, being confined to the coast; the | 
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AGRICULTURAL BUREAU’s Crop REPORT.—We last week pub- 
lished a telegram from Washington with regard tothe November 
crop report of the Agricultural Bureau. Our belief was that the 
telegram was intended as a correction of the report. It appears 
from the following communication from Mr. Dodge that we were 
in error in that particular: 


DEPARTMENT OF AGRICULTURE, 
WASHINGTON, Dec. 13, 1875. 


Editors Financial Chronicle: 


Please say to your readers, as an act of fair dealing, that the 
telegraphic extract from the last monthly, assumed by you to be 
“an explanation of the November report,” ts a part of the Novem- 
ber report itself, from which the original abstract was telegraphed 
to New. York ; and that, after a delay in the Congressional print- 
ing office, in consequence of the press of report-prinating prior to 
the meeting of Congress, a further extract from the same report 
was telegraphed without my procurance or knowledge. 

The manuscript was sent to tle printing office about the usual 
date, though dated December 1, the expected time of issue, and the 
title is made to cover December, as usual, because the December 
returns of prices must necessarily be combined with those of Janu- 


ary. 

Allow them to understand, further, that the State percentages 
of the crop in comparison with last year represent precisely the 
views of our correspondents in November, and that the extract 
quoted in your last gives in part my own interpretation of those 
very figures, taken in connection with the previous reports of the 
same correspondents. They could not fail so to understand it if 
presented entire. You cannot desire to convey the impression of 
a state of facts that does not exist, or to garble the text of the re- 
port to produce prejudice and misunderstanding. That is an old 
trick of the cotton gamblers, but a dignified newspaper will 
scarcely stoop to it; yours, therefore, would not be guilty of it. 

I should not write a word on personal account, but it is import- 
ant to the interests of truth and of the highly respectable com- 
mercial and manufacturing classes dealing in cotton, in this coun- 
try and in Europe, that the cotton reports of the Department of 

Iture should be allowed to stand as they are made, without 
m struction or misrepresentation. J. BR. D. 


As we understand the foregoing, the telegram we published 
last week (page 578) and the percentages we gave November 20 
(page 493) are parts of the same report andjwritten at the same 
time, the percentages representing the views of the correspondents 
of the Agricultural Bureau, and the telegram of last week being 
Mr. Dodge’s own interpretation of those percentages taken in con- 
nection with the previous reports. 


CoTTON EXCHANGE CROP REPORTS YOR DECEMBER 1.—We 
published last week, in our Weather Report, two of the Cotton 
Exchange Reports for December; but as a desire has been ex- 
— to have them all together, we give the report of each 


xchange below : 
: Galveston Department 


covers the State of Texas, and was prepared and issued by the Galveston Cotton 
oe? through their Committee on Informatien and Statistics, composed 
J. 8S. Grinnan, Chairman, Theo. O. Vogel, G. W. Embrey, H. Batjer, H. I. 


Texas.—These answers are condensed from 48 replies received 


from 37 counties, and are based upon mail accounts ending the 
ist December. 


The character of the weather is generally reported as favorable, more so 
than at the same period iast year. Sixteen correspondents report 75 per cent 
of the crop picked, 13 report 90 per cent, and 19 report nearly all gathered. 
Some report that picking will be finished by 5th to 10th of December, while 
others report as late as Ist January, 1876; but they mainly show that picking 
will be finished, on an average, about 15th December. Some correspondents 
report 10 to 15 per cent increased yield, others 50 to 150 per cent increase, and 
one as high as 300 per cent increase ; 7 report same yield as last year and 3 report 
10 to 15 per cent decrease. It is impracticable to report an averge for the 
State from the replies received, as they are chiefly from the southern half of 
the State. But few of the Larger counties of the upper ha.f of the State have 
reported. We have received but few replies from the chief cutton sections of 
the State. Comparing the replies received for the present month with those 
received from same counties last month, we iteel warranted in stating that we 
see no reason to change the estimate of average increase for the State as con- 
tained in our last report. 


New Orleans Department 


covers that part of the State of Mississi not apvortioned to the Memphis 

and Mobile Cotton Exchanges; the entire State of Louisiana and the 

of Arkansas, south of the Arkansas River. The report is prepared and 

issued by the New Orleans Cotton ge gm through their Committee on 

Information and Statistics, composed of Harrison Watts, Chairman, J. Y. 

aes. } A aca A. Gwyn, R. C. Cammack, Edward Morphy, and W. C, 
immons, dr. 


Louisiana.—39 replies from twenty-five parishes. 


The weather during November much less favorable than last year; about 
80 per cent. of the crop had been gathered, and the remainder. with fair 
weather, would be gathered by January i. The increase in the yield to Dec. 
1 was about 8 per cent.; owing to the extremely unfavorable season for saving 
the crop, the quality of the crop will be much lower than usual. 


date + the list instant. 

The weather, as compared with last year, is universally stated as less favor- 
able, too much rain preventing picking; 60 and cent. of the crop is already 
gathered, and it is estimated that all will be picked by the first week in Janu- 
ary; the yield, as compared with last year, will increase from 12 to 13 per 
cent.; great compl«ints are made of the rain washing out open bolls, and much 
injury is eaid to have been done to the quality of cotton thereby. 


counties. 
Nine report more favorable weather, 9 about the same, and 12 Jees favor- 
able, pele. to heavy rains, cloudy and cold weather. The proportion of the 
J 





crop averages 75 cent. ; rage date at which picking wiil be com- 
level, qauary 6. The svél dacetean im yield ig cotimated ‘at 20 per cent. 
Labor’ is reported in many deficient; some hands have aban . 
doned their creps. Cotton will be saved after the date of these repo 


Mississippi.—¢4 replies received from this State, the average | 


Arkansas.—-We have received 30 answers from twenty-three . 
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- rains and wind; time for close of pick 


will generally be of * grades, trashy and dusty, owing to rains beating 


cotten on the groun 
Mobile Department ¢ 
— Be mag © * eS as * north as the summit of * Sand 
ountains, an allowing counties ayn 2* asper, 
Land Newton, Kemper, Nesholco. Notuboc” Wins * 
Uktibiba, fax, Monroe, Chicasaw, Itawamba, Lee, Ponto ion. Prentiss, 
Alcorn and Tishamingo. The report ‘is prepared and issued by = — 
—* Excharge, through their Committee on Information a tatis- 
cs, composed of T. K. Irwin, chairman, J. P. Billups, G. G. Duties. Geo. F. 
Wate on and Julius Buttner. 


Alabama.—71 letters from 37 counties. 


In eleven counties the weather since November 1 has been as favorable as 
last year ; 26 less favorable onaccountofrain. Picking ——— eted 
On the uplands, and about ninety per cent. in prairie and bottem-land coun- 
ties. All will be harvested by Caristmas. Sixteen counties, chiefly of prairie 
and bottom estimate the yield about 22 per cent. greater than last year; 
9 (fair average lands), about the same; 12 upland couaties, 18 per cent. less. 


Mississippi.—41 letters from 17 counties. 


All report weather less favorable than last year; excessive rains. Three 
counties repert the crop twe-thirds picked ; 13 report three-fourths picked ; 
os four-fifths have been picked. Allis expected to be gathered by Januar 

Fifteen counties report yield 134g per cent. over last year, 2 (Neshola an 
Winston) 10 per cent. decrease. 


ee Department 


eovers the State of Tennessee, —* of the Tennessee River, and the /fol- 

lowing counties in Mississ <—: Coahoma, Panola. Lafayette 

De Soto, Tunica, Benton aud ippah, and the State of Arkansas north of the 

Arkansas River. The report is prepired and issued by the Memphis Cotton 

Exchange an as ommitiee on Information and Statistics, composed 
of 8. M. A. Goodwin, C. T. Curtis, J. R. Goodwyn, T. 

8. Ely, Geo. "Winchester, tad Hender2on Owen. 


Tennessee.—25 answers received. 


One reports weather more favorable than in November, 187i, 1 that it has 
been about tre same and 23 very unfavorable with damaging, continuous rains, 
and 7 heavy winds. Our correspondents report 70 per cent of the crop picked. 
Picking season will end on an average about Jan. 7. The toial uction 
shows an increase over last year of 6% percent. West Tennessee reports very 
* loss from early frest. wet weather preveated cotton — ye 

and caused it mostly to rot on the stalk; very great damag 
rains and wind ; serious doubts expressed as to saving any wb = part of 
- outetanding crop owlng to continued rains. 


Mississippi.—31 responses have been received. 


One reports weather more favorable ; 3 that it isabeut same; 27 very unfavor- 
able with damaging rains, and 9 heavy winds. 60 per cent of the cro crop ga 
and picking will be finished on an average, Jan. 24. The yield is % vf cent 


_ 














greater than last year. Very great loss — — by beating rains an 

much anxiety expressed in regard to saving balance of crop ewing to —— 
ued rains and discouragement of laborers by low prices, with general indiffer- 
ence and demoralization of laborers. 


Arkansas.—28 responses. 


About 7 cent of the crop picked. 8 report very favorable weather; 5 more 
pers op t - last year, 18 dod unfavorable, — —— than last year, 
destractive rains, 5 heavy winds, 2 storms. 65 per 
cont of oe gathered, 3 report picking will close in D Decanher, 18 in January, 
12 in February; average date Jan. 21. The yield is 40 
last year. Great damage by rains, wind and hail, still farther serious loss 
apprehended from same cause; considerable complaint is reported of dis- 
couragementof laborers by low prices, and great indifference on part of many 
who have consumed their share of the crep and now idling. 
bama.—10 responses. 


One reports more favorable weather than last reat, 9 very unfavorable, 
damaging rains and winds; not so favorable as 1 72 per cent. of crop 
a finish December 25th. with favorabie — —* d estimated 

13¢ per cent. less than 1874. Damage by frost —* great, in ei 
destroying half the crop.. Great Semoge has aleo resulted sw ——— 

—— and yield depends on early 
weather. Forty per cent. ef crep had been sent forward up to December 


Nashville Department 


covers Middle Tennessee east of the Tennessee River, and the following 
of Alabama :—Lauderdale, ‘Franklin, Colbert, Lawrence, Morgan, 
Limestone, Madison, Marshall, Jackson, DeKalb and Cherokee. The teport is 
prepared and issued by the Nashville Cotton Ex n’ Chelgnend. their Commit- 
tee on Statistics and H. H. 
McAlister and Edgar oO. 
Tennessee.—22 replies. 


Six correspondents report the weather more favorable than last * five 
the same, and eleven less favorable. Eight report three-fourth <7 
gathered, fifteen ,report seven-eights gathered ; the whole will be pi 
— the next ten days. Nine + that the yield will be frem 10 to 25 per 

- oe than last yoar, . tre make it 33 per cent. less, and six make it 50 per 








ae, composed of James B. 
Parsons 


cent. 


Alabama.—24 replies. 


Three correspondents report the weather same as lasi year, and 21 rt it 

less favorable on account of the rains. Three report two-thirds picked, 18 

three-fourths, and po report all gathered. All will be picked by the 

1 or 20th December. The av e of all replies makes the yield in North 
Alsbunas this year 33 per A less than last year. 

Savannah Department. 


This report covers Northern, Middle, and Southwestern Georgia (being all of 
G except the 23 counties in ¢ arge of the Augusta Cotton Ex ge) 
and entire State of Florida. The report is prepared and issued Mf me 

: Ke renee = —— — — Sta- 
tistics, composed nston rman, T ustin, E. ose3, 
R. W. Simpson, A. Moffat. 


Georgia.—Condensed from 71 replies from 47 counties. 


20 reply that the weather since November ist has been more ro Severe bie than 
last year; 28 reply that it has been less favorable; and 23 1 it has been 
about the same. The epring was cold and late. A — t affected 
the t in July, and the weather for two weeks past has been the very op- 

te of what was necessary to develop the late crop. The e¢rop has 
pee > well gathered in. Picking will close about the 15th of | December, but 
n some ons—where there is a top crop—it_ will be prolonged beyond “bet 
time. The prospect has not changed since last report. The decrease from 


last wiil be about 10 per cent. The bottom pe middle was poor, 
and the expectations from the top crep have not realized. weather 
the past two weeks has been cloudy, rainy and stormy. In Middle and South- 
West Georgia, on the bottom and stro stroug clay lan the plant has a consider- 
wat apen, gud magaar to beeuting. & Sep-tin anaied and. thon amen, chemr | Tawi 
= not oe. oe aD spoons ng. A en warm, 
weiner arbor open the pe vs is — i a —— whether much 
Il be gained tye this Tn coma growth e August rains. 


Florida.—Condensed froin —* se from +6 counties. 


Thirteen state that the weather since November 1 has been more 
than last year, 10 state that it has been less favorable, 
> as last — Pleking will be finished about t the 
December. Until it is decided what the top crop will Q2*8 
mate the yield; it will — fall below last —— 
eather he past three weeks 
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opinion that but little will be realized from this late crop. Complaint is 
general that there is Aa eos Hint this er anak ek tae 


Sonatity or or seed cotten 
hs dt Department 
covers the counties o Bh Awl not xchange, = the Savannah ort, 
and is issued b ie Ge Auguste Gotten — — 
on Information and Statistics, — ——— 
— W. Reid, R. W. Heard, Lc. Nowell, t At Sean, — 
Georgia,—54 replies, from 26 counties. 
Weather not quite as favorable as last yore pas — 
the month. About 99 per cent ef the cr should be y 
December 15, if attended to. Two counties Poon — a small increase over 
me ear; 3 same as last year; balance 10 to 15 per cent decrease. gs 18 
per cent less than last year. The quantity of seed cotton pais oS 
—* localities exceeded the ions of a month ago, but the yield of Ad 
or marketable cotton has not increased. It is almost universally stuted that 
it has taken about 25 per cent more of seed cotton to makea pound of lint than 
last year. The proportion of low grades and ¢tained cotton is unusually large 
Charleston Department 
covers the State xchange, tarough thelr repared and issued by ti 
Charleston Cotton | a — — on Information and 
Statistics, com of Jas. 8. k, Chairman, Wm. J. McCormack, L 
J. Walker, J Thompson, W. x Steedman. 
South Carolina.—Condensed from 62 replies received from 26 
counties ; average date, Oct. 1. 
The weather snsing Movember has been about as favorable as last year as to 
getting e crop, the last ten days, however, been generally clondy with some 
rain hirty-one correspondents report t the picking as finished in their sec- 
tion, the remainder say that from & to % is now 
will be finished by the 15th to 20th inst.. The 
year. Sixteen reports from 13 counties state 
cotton is from 10 to 20 per ceat less thaa usual. 


Norfolk Department. 


Virginia and North Carolina.—45 replies from 35 counties 
of Virginia and North Carolina report the weather less favorable, 
except in a few localities. Four fifths has been picked; picking 
will be finished December 20th to 25th; yield at least 10 to 15 
ver cent less. There is complaint of the bolls rotting, owing to 
excessive rains and early frost. The proportion of lint is much 
less than last year. 


uent rains last half of 


thered, and the —— 
ld is 25 per cent less last 
the yield of lint from seed 


Conclusion. 

We have attempted to make up an aggregate crop statement 
from the foregoing, but find it impossible to do so satisfactorily. 

The actual percentage of increase or decrease in the yield is, in 

many cases, given in such a way that it woald be quite unsafe to 

draw any exact conclusion for the State. Louisiana, for instance, 

is put down at 8 per cent. increase to December ist, and some 
other departments are even less definite. Still, it may be stated 
in round numbers, we think, that these reports indicate a crop of 
about four million bales. It isla little surprising that,in almost all 
cases, except for the State of Mississippi; the responses are mach 
less numerous than last month. 

LIVERPOOL, Dec. 17,—4:30 P. M.—By CABLE FROM LIVER- 
PooL.—The market opened steady and closed quiet and steady 
to-day. Sales of the day were 12,000 bales, of which 3,060 
bales were for export and speculation. Of to-day’s sales 5,000 
bales were American. The weekly movement is given as 





follows : 
Nov. 26 Dec. 3. Dec. 10. Dec. 17. 
Sales of the week.......... bales. 35.000 70,000 70,000 82,000 
Forwarded....... ss ae 11,000 14,000 11,900 
ef which exporters took..... -- 6,000 9,000 9,009 9 ,0v0 
of which speculators took...... 4,000 4,000 5,000 7,000 
Total stock...................... 583,000 500,000 484,000 482,000 
of which American.......... - 175,000 165,000 162,000 165,000 
Total of the week......... 49.000 46.000 60,000 82,000 
of which American............. 34,000 27,000 41,000 50,000 
—— — — 10,000 6,000 7,000 
afloat....... - «+» 325,000 393,000 406.000 426,000 
of which American... - ee. 216,000 289,900 296,000 327,000 


The Spot. aa — will show the daily closing prices of cotton for the week 
Tues. Wednes. Thurs. Fri. 


@f 15-16 ..@t .-@7 --@7 QT ..Q7 
F ‘Soran 7 3-16 2 - - Ox -- OIK . 3. 
—— & oP delivery from Sav. or Chas., Low Mid. clause, 64d. 
April-May delivery from Sav. er Chas., Low Mid. clause, 6 15-16d. 


ov.-Dec, shipment from Sav. or chas., Low Mid. clause, by sail, it 
— —*8* 
Dec.-Jan. - — from Sav. or Chas., Low Mid. clause, by. sail, if 
required, 6% 


—— shipment from Saw or Chas., Low Mid. clause, by sail, if 
Monpax —Dec San s —— frem Sav. or Chas., Low Mid. clause, by sail, 
nape aa delivery from Say. or Chas., Low Mid clause, 6 15-164. 
— delivery from Sav. or Chas., Low Mid. clause, 7d. 
t frem Say. or Chas., Low Mid. clause, by sail, if 
4 6 15-16d. 
Dec.-J =, — from New Orleans, Low Mid. clause, by sail, if 
-April shipment from New Orleans, Low Mid. clause, by sail, if 
req 
Tugspay.—Jan —B shipment from Sav. or Chas., Low Mid. clause, by sail, 
if required, 6 


Mov..Dec. shipment from Sav. or Chas.,-Lew Mid. clause, by sail, if 





uired, 6 
Jan Feb. sh t from Sav. or Chas., Low Mid. clause, by sail, if 
required, 6 15-16d. 
Feb.- Feb.-March delivery from Sav. or Chas., Low Mid. clause, 6%d. 


mapay —bec-sien. Shipment or Chas., Low Mid. clanse, 6 15-16d. 
WEDNESDAY — from Sav. er Chas., Low Mid. clause, by 
sail, if nee. 6 
delivery from Sav. or Chas., Low Mid. clause, 6 15-16d. 
Jan.-Feb. shipment from Sav. er Chas., Low Mid. clause, by sail, if 


Mareh- es wenger from Sav. or Chas, Low Mid. clause, 6 15-16d. 
eee me from Sav. or Chas., Low Mid. clause, by 


* nired, 6 15- 

ss 18* t tong Sav. or Chas., Low Mid. clause, by sail, if 
sired, 640 led. 

pee Sen” shipment from New Orleans, Low Mid. clause, by sail, if 

foes. 2 Clee. Ste Se clause, 6 15-360: 


from Say. or Chas., Low Mid. clause, 6 15-164. 
or Cuan, Low Mid. clause, by sail, if 












about 7 cent, 
ungseasonable w ead the, of 
the green balls of the topcrop. Many experienced ae clays’ tung 





a. from Savy. 
from Gav. or Chas.. Low Mid. clause, 6%d. 
trom Bay. or Chas, Low Mid. clause, 6 15- 
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THE Exports oF CoTTron from New bap! — ail ‘havin an 
increase, as com with last week, th 
bales, against 13,217 bales last week. — we give our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1875; and in the last column the total 
for the same period of the previous year. 

Exports of Cotton(balies) from New York since Sept.1, 1875 












































WEEK ENDING : | Same 
BXPORTED TO Total 
to jprev'us 
Nov. | Dee. Dec. Dec. 
24, 1. g. | 15, | Sate | year. 
ee 8 bie cceiudico nes 16,856 | 11,450 | 11,656 300 | 148,995 | 14 
Leer ecitish Ports roth dpi * cath heen Be: * aad —* 
Total to Gt. Britaim! 16,856 | 11,450 | 11,656 | 18,300 | 150,869 111,665 
— 2 225 * sate 1,608 8,147 
y= re French ports eeeeeeee eee "eeee "eee eee cree coer 
otal French......... Ws 225 ‘dei weed 1,608 3,147 | 
Bremen and Hanover...... 1,021 1 675 500 | 13,088 
PN is ade cnbioowiass 1,480 * 286 100 7402 12 687 
Other porte................ — 870 600 esos | 12,406 7.0 
Total to N. Europe.) 2,501 | 2,454 1,56! 81,890 | 21,747 
;Oportods Gibraltaréc| ee — PERS Se ee — * 
o eeeeeeeoeene #8288 84 eeee eee eeee eeee 850 eeee 
Total Spain, &c...... snae Li atat ak 850 10 
Grand Total..... .. 19,357 | 14,129 | 18,217 | 18,900 | 184,217 | 166,569 





The following are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the last week. and since Sept. 1,775: 





















































Included in the for totals are, from New York, 100 bales to Hamburg ; 
a — ing totale are, from New from Charleston 1,080 bales to 


Below we give all news received to date of disasters, &., to 
vessels carrying cotton from United States ports: 


DurguHax., str. (Br.), Brows Sees tent — — ut into Tybee 
with shaft Bo eg while being towed up to Dec. 8, went 
pose on the —* ust below Venus Foint. She will. bi be lightened of 
her coal, taken e city, placed in the dry dock, and have a new shaft 


put 
GURTt RBAYER, str. (Sp.), from Charleston, S. C., for Liverpool, before 
reported as h» ving pat into Waterford with mechinery damaged, would 
require the assistance of a tug to reach her destination. 
JOsE, att. (Sp. .). from Savannah for Barcelona, which put back to Tybee, Dec. 
th eccentric str.p broken, and resumed her voyage on 


P str. (Br.\—A fire broke out on board the Palm. from New Orleans, in 
eleon Dock, Liverponl, P. M.. a 27, among some loose cotton in the 
after hold, but was extinguish ed in abou twenty minutes, 
H. 8. —7 ship, Anderson, from Norfolk for —— with acergo of 
200 bales cotton, 10,000 trenails and 3,00¢ ves, dropped down to 
——— Roads, Dec. 4. preparatory to going we sea, and on the morning 
of the 6th a portion of her crew mutinied on sccount of he- careeuing to 
one side, owing. it is said, to an in-ufficient amount of ballast. Captain 
Anderson communicated with the auth’ ri'ies at Norfolk, who ordered a 
—— of Cant "fe consisting of Cap ve Humphrey. of ship Alice D, 
os. W. Fugh and Capt J . M. Gibbs which, after a care- 
far’ ——— ion of the versel, recommended that the fore and main 
topgailant masts and yards be sent down and the ship proceed on her 
voyage Sixteen of th~ crew refused to return to duty, and were ha ge 
in irons by order ef H. Phoebus. U. 8. Comm ssioner.: 
regory proceeded on her voyage 8h, the crew having returned to duty. 
D. H. Brus, bark, Penny, from New Orleans for Havre, struck on Tortugas, 
came off, and 7 in'o Key West, Dec. 9. leaky. Must discharce. 
Pampsno, bark (Br. Lowden, at Liverpool Nov. 25 from New York, reports 
that on Nov. 24, at 10.40 P. V. when 1! miles WNW of the Sonth ~rack 
Light, a vessel, name unknown, passed down on her port side. first 
catching the port end of the Pampero’s yards on the furemast, and then 
raking her right sown. Ail her sors and top:allant yards were car- 
ried away, with ssils and tached, also mizzenmasthead and all 
—— mizzen g*ff; eevera Tike ekylight, companion and bin- 
nacie, &c . were also i: jured by fallings ars. The Pampero was towed 
inte the Mersey from oft the Skerries. The other vessel appeared to be 





" over 1,000 tons, in ballast trim, painted black with white strip:, and 
. NEW YORK. BOSTON. | paxapaur ral] SALTINORB. from the marks left on the Pampero’ ‘s gear it appears that her yards 
Gace rs PRON This \ Si This | Si This [Since wore — cated with tar or black varnish. 
This } Since © leone. tll weak ene ill weak Waenes schr. (53 tons. of New York), McNair. from Charleston Oct. 14 
week. |Sept. 1.|| week. /Sept.1.|| week. |Sept.1.|| week. /Sept.1 for Re Reval. with 1.92 bales cotton, was stranded at Torcks, sweden, Dec, 
New Orleans..| on 68,107 woes pt) es YRS |G iis wae Siechelaiea Math. ee ere nee ee ee 
Savannah... : 3288 48.230}| 1,517] 640} 8,616)| 30) 8144; Cotton freights the past week have been as follows: 
obile......... * —AA eee coool] © wef oe -———Liverpoo!.— Havre. — — Bye oy 
Piorida........ 839 4,151 jest dod ape — rs Se =i) 
B’th Caroling | &.022) | 82,130 — —13 Se a ee ee ee team. Sail 
Carolina.} 1, : weve] coe 1 Saturday... %@7-16 ..@ti-82 .. — — 
Vieginia...... | 7233) 102.019)| 2.5% vise| sss || 8179) 81,267 | Monday... x@z216 “@i1-82 7 Soe Deco 
North’rn Porte 407) 6,23 || 4,06 —A—* -- | Tuesday... Karis 11-82 ..@% .. ilcomp. 11-16 1 comp. 
Tennessee, &c} 8,679; 54.679}; 1,740 1, 9,063 2,249 | Wednesday %@7-16 11-32 .@% .. Ilcomp. 11-16 1 comp. 
Foreign....... 353} 1,860)... — —— — Thore y.. %@1-:6 11-32 ox -- 1 comp. 11-16 ieee 
Total this year| 36,944] 396,619|| 9,858) 85,556)| 1,984] 17,679|}. 3,250] 30,765] ‘Market  KOr-is ee ee; ee ee 
Total last vear.) 27.558! 383,081/| 11,887(100,200]) 3.151) 96.635! 7,154] 56 758 




















Sarprpinc News.—The exports of cotton from the United 
States the past week, as per l:test mail returns, have reached 
95713 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and — vee in 
THE CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. Total bales. 


New Yor«x—To Liverpool, per steamers lhe Queen, 1,71%.... Adriatic, 
Gite fe f ‘New Yo ety ss —5* —* i 8 ig, 
ty o w Yor ° vi J 
y e 7 Wi 


910 .. St. Patrick, £48.. Strathearn, 1, + Ae, a 
To oe per steamer America, 509 —— 
To Hamburg. per steamer Klopstock. SRR Se abess 100 


New Orvteans—Tvo Liverpool, steamers Prince Edward, “2.600.. 
Andean, 4, 240. “sper snipe Mala, +r toa .. Northam pton, 8 610... 
4 





Forest Eagle, 4+ pete 23,242 
To Havre, per bark Wilhelm Weyer, 908. . per ‘brig Mary Fink, 

433 .. per schooner Amma. 1,643..........cecsecececcescessescece 8,884 
‘To Bremen, per steamer San Jacinto, SEED. icosivendenepeqes 4sdeim bon 2,610 
To Barcelona, per bark Pedro Gaal, Bis... Div iie cise ceaowubaaad 1, 
To Genoa, per b rks Anna, 1 eD bch S De cheosidboe we 2,181 
To Vera Croz, per schooner Trave'e er, “ai. — — 55 447 

MosriLe—To Liverpool, per ship William “er aA Pes itu ca 
To Cork or Fa.maouth hp ane bark Plorida, 94% .....cc.ces sceccccece $48 
To ine ye per ship Annie Sia Mares 8705. 3,700 

N—To Li penpoel. per shi wker, 2,650 vba and 
940 Sea Island... .. 2... cece ence scence csteserescertwe sees of oes - 2,890 
To Bremen, per bark — 2.260 Vpland................ .eeee 3,250 
To Antwerp, p-r bark Tnor, 1 (80 Jpland.........+.+.e-eereereee · · · · —— 


To Barc loua, per brig Sofia, 520 Upland... 
Savamnan—'To Merve, — bark Scotia, 2,301 Upland... ~~ pet brig Valen- 


tine, 1,008 Upland. * * 
70 Bremen, per -teamer Hailey, 8,71 712 ‘Upland... — — — 8,712 
Minstrel 2951... San 5,053. . per olnecuee 8. 8. Powell, — 
COCO FESS FEF SHOHS FS SHHOKSSHEHSSSSSHFSHSSSSSHFSOS* FOOHSE > 
Week ending Dec. i0.—To Liverpool, per steamer Abdiel, 2,882. 
per bark —838 981 and 4 Sea ool. per 8 ‘ iebhaatibndkes. dod wee 3,3'7 
To Fleetwood. Kngiand, schooner E. A. Sones, — — 1,335 
To Cork. for — oth ee —— — 2,000 
To Havre, éocsedes cows 1,853 
Wumineton—To Amsterdam, per ron A nt asin «ue > 1,075 
BaLTIMOKRE—ToO —— per steamers Cin Sen 172... * a Scotian, 
230 and 103 bags i a ee 100.. baa? = 
Boston— Tpoo steamer Batavis. OUV.... ⸗ ecee 
sap a lh yank, per steamer Pennsylvania, i,i40. . Satie 110 


_The p articulars of these shipments, arranged in our usual form, 


are as follows: 





BREADSTUPFPFS. 
FRIDAY. P. M. December 17, 1875. 

The flour market opened the week drooping, under a severe 
pressure to sell, and prices further gave way, especially fur the 
low and medium grades. But at the decline, the general ship- 
ping demand became more active, and English orders were 
brought forward more freely, There was, consequently, some 
recovery of tone, although the local trade continued to bay with 
great caution. Production has been a good deal curtailed, partly 
owing to the sudden freezing of M1-swzeemg and partly to the 
unremunerative figures tu which prices had declines. Rye flour 
has been doing better, and corn meal fairly active. To day,there 
was a fair inquiry for low grades and for shipping extras, at 
steady prices, but the better grades were dull. 
The wheat market opened the week with a downward tendency, 
and some of the low grades gave way 3@5c. per bushel, while in 
the sounder qualities a reduction of 1@%. was made, in order to 
effect sales, Bat latterly there has been a steadixr tone and some 
recovery iu prices. Shipping orders show some ac*UMulation, and 
ocean freights have declined. Much of the wheat press ag on the 
market has been closed out, and the offerings on sale -6 jogs 
liberal. Receipts at the Western markets have fallen off ma.,; 
ally, but still exceed last year, and stocks accumulate. Then 
is some demand for wheat from the Continent, as well as more 
liberal orders from Great Britain. Late sales embrace, No. 2 Mil- 
waukee at $1 24@$1 26, No.1 do., $1 31@$1 32, rejected Spring 
99c.@$1 02, and amber Winter $1 33@$1 42. To day, there was 
more doing at full prices, for export and milling. 

Indian Corn shows a decided improvement. The supply of old 
is much reduced, and held with speculative confidence. The new 
Western corn coming forward is in much better condition, so 
that some of it can go forward to Liverpool by steam ; and mixed 
with some old corn is very desirable stock. The supplies of new 
Southern corn continue very small. To-day, there was an upward 
tendency and a firm closing. 

Rye has been quiet and prices scarcely so firm. There have 
been some shipments to Bremen. Barley has been dull, and 
prices have lost a portion of the recent advance. Canada peas 
have been dull and drooping. Oats have been active and prices 
are higher, with free sales latterly of good to prime Western 
mixed at 48@50c. To-day, the market wassteady, but not active, 





iver- Fileet- Bre- Amster-Barce- 
1 1. wood. Cork. Havre.men. dam. lona. Genoa.Total. 
New York eeeeeeee 18,300 eeee eeee 500 eeee eer 38 
New Orleans...... 23,42 ... — 3,884 2,610 .... 1,5% 2,181 a 
Mobile... eee. ete 3,402 eee 943 *e 8,700 e@-* eee, 
leston....... in ceae heme 2.250 .... 520 J 
Savannah......... ——— . 8,804 3,712 .... «nee 
ee Eee 13,005 1,835 2,000 1,968 ..... .... me 17,693 
Wilmington... .. ik ee BE SE ER eS EF S a .. 1008 
Baltimore eeeeet @e*e 665 eee. eee eeece eeece ee«ert eeee eeee 500 
be. stu. =~ @¢ 00 - v0 eeee seer eens nike ote ~*~ ee eeee eere 
] phia eeeeee 1,140 —X — eee eee eete eeee eeee 110 


3 
8 
: 


oan 63,144 1,885 2,943 8,541 9,073 4,775 


The following are closing quotations: 








vies tbl. 
Duper ists West a he by 


ae Ly ~ family 
mo 

uthern bakers’ ai and fa- 

Southern shipp’ extras.. 5 
} eames 


6 2%@ 7 75 


meal—Western, &c. 
— seak-aineaiee &c. 





coment ng \ week,'74. . 









































~In store at New York ........ 5 
ban 




















In store at Detroit. . fe whe 

{n stere at Oswego*.. 

{n store at St. Leuis 
Peoria 


























[n store at wea 
In store at Philadelphia®.. 
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16,694 
97,256 10,411,298 10,622,201 
The following tables show the Grain in sight and the move- 
ment of Breadstuffs to the latest mail dates. 
RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
pec. 11, 1875; AND FROM AUGUST 1 TO DEc. 11: 
Date, a 


bush. bus 
(58 ibs. ) oo i (48 Tee.) (56 Ibs. 3 
21,719 101,72 50,050 12, 


Wheat, 
bush. 


8. 
(i96 Ibs.) (60 Ibs.) 
35,507 44 


. 183,002 1,241,621 
133,759 1.990.474 
26,444 1,996,303 

"73. us. 1'347.126 
* 306.611 725.381 


70. 121,334 690,027 , 

Total Aug. 1 aes. 2, 139, po 87, 508,724 - 705,26 
. 8,321,128 33. 229,950 17,364,873 11 313.741 3,08 559 
-- -2,431,414 39,797,642 25,736,412 11 548,691 3 
2,238, 155 29, 019, 663 26,965,529 11,131,419 5,989, Sid 


W heat, 
Sash. 


or 
79,361 
co 022 1, 413. 172 


67,908 2,008,400 

* canis oor oe $20,595 2,960,902 

anes . —* ry 75,009 2 78.045 4,019,958 1 900,908 paid styles, robes and shirtings at unchanged prices. Ginghams 

+538, it 30:563, 708 66,349,795 18,668,212 5,674,977 1,189,836 

RECKRIPTS OF Froen AND GRAIN AT SEABOARD PORTS FOR THE 
WEEE 2“DING DEC. 11, 1875, AND FROM JAN. 1 TO DEC. 11: 
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14, 
85 345 
17,40) 


, 

| State, 4-rowed 

Baricy Ma't—State . 
NN Soa eee wove ye 


Peas—Canads, bond & fr. 
The movement in breadstuffs at this market has been as fol 


— 


Gora, 


16,150 
1 50,699 
5,490 


9,800 
142,387 
70,720 


416,875 
780.991 
556,572 
280,624 


Corn, 
bush. 
471 292 
713,261 
595,494 
13.395 





eeee eee e eee et eevee 


-~-—REOCEIPTSAT NEW YORK.——.—-——-EXPORTS FROM NEW YORK.—— 
— inc — er 
Since For the 


Jan. Forthe 
1, 1874. week. jh 1. 
876,425 om 
170,388 ii * 
hy 
28,731,807 = — 
759 179,050 
2,746,507 110 
‘it 136,740 


18.070 
13,601 
23,240 
14 300 
21,602 
37,800 


230,718 


Wheat, Corn, Oats, 
bush. bush bush. 
390,440 63,674 116,045 
4,400 96,152 87,600 

9,000 23,500 6,800 

207/300 166,800 —8 
45,600 192.600 838 

+= «4,731 15.904 
a 785.471 229,249 
948,758 0.754 

606 143 


» 9.225.256 4 940.225 47,1 
7,473,240 24°879,017 71, 


16.464,258 8,426,238 
12,188,948 31850°152 


33 84 
55 58,366.834 53,619,733 1 806,622 4,853.728 
10.379, 873 * Bes 50,052,820 F 705,105 3,510,231 


259 
89.825 21,536,409 3.233.452 1.191357 
,296,880 21,572,232 5,198,503 '599.921 


distributed in small lots to a fair aggregate amount, and there 
— VisiBLE SUPPLY OF GRAIN, comprising th 
granary at the principal points of —— * cae os was rather more inquiry for good styles of printed satinets. 


board ports,in transit by rail, frozen i Fiannels and blankets were only taken in single package lots for 
canals and on the lakes, Dec. il, 1875 : a Ta rat 


bush. 
369 


— 


1,284,741 
44,000 


278,693 
383.718 
40,424 
224,037 
52,616 
50,000 
I oo 


231,498 
8,212" 


10,201 
105,000 


65,000 
122,129 
195,830 





233 — 
8,53}; 
2,671, Hh 


—_——, 


lead 


ZSSZERIAslSeSRs 


eee 2eeeee 


fut ot pee nt bat et 
RSs 


eO'Sii geese | continued quiet, and carpet warps, cotton batts and yarns were 


SHIPMENTS OF FLOUR AND GRAIN from lake ports for the past in limited request. Print cloths moved slowly, and closed at 4c. 
four weeks and from Jan. 1 to Dec. 14, inclusive, for four yes rs: 


19'103 
15.241 


Rye 
bean 


THE DRY GOODS TRADE. 
Farmar, P. M., Dec. 17, 1875. 
The market was generally quiet throughout the week, and, for 
the most part, selections were of a hand-to-mouth character. A 
more liberal movement, however, in a few descriptions of cotton 
goods from first hands has been in progress, and manufacturers, 
agents distributed large amounte of bleached and colored cot. 
tons—the former by means of price concessions, and the latter by 
liberal time inducements. Converters were in the market for 
shirtings, shirting prints, and skirt materials, which met with fair 
sales, and the clothing trade operated to a moderate extent in 
low and medium fancy cassimeres, cottonades, &c.; but aside from 


| the fabrics above mentioned, jobbers confined their operations to 


the smallest possible selections of goods actually required for the 
pursuance of current trade. With jobbers transactions were 
chiefly restricted to filling orders from retailers in the interior, in 
which way a fair aggregate amount of assorted merchandise was 
placed in the channels of consumption. This week the exports of 
American cotton goods from this port reached 515 packages, 


i, 009 which makes the total exports since January 1, 1875, 38,841 


packages, which is a gratifying increase upon the shipments of 
late years, although greatly behind those of ante-bellum timer, 
As usuai, at this period of the season, there were no price fluctua- — 
tions of moment in goods of any description, and, with the ex- 
ception of bleached shirtings, all kinds of domestic fabrics were 
unchanged in value. 

Domestic CoTTON Goons. —There was a liberal movement in 
certain makes of bleached shirtings, which were reduced to low 
figures, including Linwood,Gold Medal, Whitinsville, and others 
of less reputation. Brown sheetings were in steady demand and 
firm, owing to the light supply in first hands. Denims, tickings 
and dyed ducks were ‘dated ahead” by some of the agents, and 
this led to a freer movement in these goods than has been noticed 


38,416 for some time past, although the general demand continued light. 
33,425 | Cottonades were taken by the clothing trade in moderate amounts 


and imitation alpaca coatings were in fair request. Corset jeans 
moved less freely, but were firmly held by agents. Rolled jac- 
conets were quiet, but silesias were in better demand. Grain bags 


30 days, for extra standard 64x64 makes for immediate delivery, 


Rye, and 4§c., 30 days, to 4}c.,60 days, for January to April contracts. 
b 


An order from. England was received by one of the Fall River 
Mills fora large quantity of print cloths at a price which has not 
transpired, and at least a portion of the order will be executed. 
Prints were rather sluggish, but there was a moderate demand for 


have become quiet, but have have had the most successful Beason 
on record. 

DomEsTic WOOLEN Goops.—There has been no real anima- 
tion in this department, and spirit was lacking in the demand for 


8 men’s-wear goods of all kinds. From first hands there was a 
.... | moderate movement in low and medium grades of fancy cassi- 
1,169 | Meres, which were mostly taken by the clothing trade, but fiae 
2,000 | qualities remained inactive. Worsted coatings moved slowly 





27,191| ForEiGn Dry Goops.—There was a v 
at imported fabrics apart from holiday goods, which were distributed 


1,658 | Iinens, which became rather more active. 
ie velvéts, ribbons and millinery goods brought very low p 


and are in large supply. Cloths and doeskins were taken in 


— small quantities by clothiers and jobbers—the best makes receiv- 
14,400 | ing @ decided preference. Repellents were in moderate réquest, 


being taken by clothiers for the manufacture of boys’ suits, as 
well as by jobbers for cloaking purposes. Kentucky jeans were 


the renewal of assortments, bat were fairly steady in price. 


Rye, | Shawls remained quiet ; felt skirts were dull, and pressed to sale 
b 


through the auction rooms, and worsted dress goods were lightly 
dealt in. Hosiery, and shirts and drawers moved very slowly. 


slow movement in 
by importers and jobbers ‘in increased amounts, and —s 
Silks were q aie ae 


the auction rooms. © Lave curtains were disposed of at public ae 
in considerable — quantities, but at prices which left no profit to the 
importers. Real laces and lace goods, embroideries and holiday 


2,5.0 | handkerchiefs were, as usual, at this time of year, rather more 
12,500 | active, and were freely sold at ‘auction. Dress goods of the most 


oo staple character found a few buyers, but fancy textures were 
16,000 | active than of late. Fanéy y 

ns liberal amounts by the auction houses, who included in ; r¢ 
468,249 their sales costly Japanese bronzes, one set of which | * 
— n 208-160 '¢wo-vases and a — was sold by Messrs. 


Woolen gooda were emphatically dull, and shawls were Jess 
holida goods: were distributed 8 








pase Of FPN. Messrs. Herter 





{Bros erie cle bein being the purc 
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The importations of dry goods at this port for the week endin 


Dec. 16, 1875, and the corresponding weeks of 1874 and 187 


Importations 


have been as follows : 


ENTERED FOR CONSUMPTION FOR THE WEEK ENDING DECEMBER 16, 187!: 





—1873 — 8 — — 
Pkge. Value. Pkgs. Value. Pkgs. Value 
wanufactares Of wool.... 217 §79,019 470 $221,313 [8% $137,198 
do cotton... 320 85,243 706. ; 722 4 «©=6©203,512 
do eilk..... 194 111,594 917 301,714 240 146 
do flax..... 153 38,265 $19 73,109 473 90,052 
Miscellaneous dry goods. 231 64,941 410 121,972 357 88,875 
Total ows... ese esses 1,215 $399,062 2,822 $1,088,804 2,125 $692,963 
giraDRA WN FROM WAREHOUSE AND THEOWN [NTO THE MARKET DURING THE 
SAME PERIOD: 

ypnafactures of wool.... 572 $254,974 864 $148,010 197 $69,876 
do cotton.. 294 114,199 109 89,010 87 25,415 
do silk..... 84 535 31 25 31 32,583 
do flax..... 102,462 266 52,767 230 51,097 
Wiscellaneous dry goods. 431 22,303 1,179 38,974 205 15,077 
alas ‘hin 0 die einige: fe £579,464 1,919 $299,143 750 $194,048 

addent’dforconsumpt’n 1,215 399,062 2, 1,038,804 2,125 682, 
fotal thrown upon m’k’t. 3,022 $978,526 4,771 $1,337,947 2,875 $837,011 

ENTERED FOR WAREHOUSING DURING SAME PERIOD? 

Manufactures of wool.... 426 $190,740 254 $1939.489 186 $59,472 
do cotton.. 29 $ 87,432 342 129,598 120 62,217 
do silk..... 9 71,000 55 47,204 60 62,562 
a0 i ative 317 §3,740 290 71,935 386 80,020 
Miscellaneous dry goods. 590 46,169 203 40,261 26 6,327 
evo ecss 1,71 $479,090 1,144 $418,467 728 $270,598 
Addent’dforconsumpt'n 1,215 399,062 2,822 1,038,804 2,125 692,963 
Total entered ai the port. 2,932 $876,152 3,966 $1,457,201 2,853 $963,56; 








eof Dry Goods. 








Imports of Leading Articles. 


The following table, compiled from Castom House returns 
shows the foreign imports of leading articles at this port since 
Jan. 1, 1875, and for the same period of 1874: 


- [The quantity is given in packages when not otherwise specified. } 
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Since Same : Since Same 
Jan.1,’75. | time 1874 Jan.i,"%5.jtime 1874 
4“ ~ 4,16 
Scone cosets 5 4s 
15,036 13,786); Hardwate........ 2,489) $310 
36.652} 35,850 Leng ae 23,611} 258,849 
403,304} 392,108 pig#....... 81,6387; 209,319 
33,225 29,813)| Spelter, lbs...... 1,158,853) 2,467,841 
8,962 8,298 Deus aghincées 80,130} 113,996 
6,691 6,537}| Tin, boxes....... 829,327) 977,757 
59,575 66,999); Tin slabs, Ibs... .| 7,516;732)10,273,502 
412} 24,6 — ene 136,063 
628,202) 1,355,836 —— tes. & 
4,330) ~ 8, - —— — a 
ugar, bxs 11, »499,741 
2,964]  29,7!8|\Tea .|......... nee | 828,028 1,122,199 
31.018]  29,571||Tobacco....... ... 57,564| * 72,221 
5,515 6,062 aste. ...... 1,7 4,022 
14,009] 38,9001| Chaehen ene, bis 108,139 
. ne, 119, 
5, 256 5,883 i —* 158,661 100.804 
—* —5 ya bales. . ted ** 57,584 52,452 
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orts Of Leading Articies from New Yersg- 
owing table, compiled from Custom House returns, 
shows the exports of leading articles from the port of New 
York since January 1, 1875, to all the principal foreign countries, 
and also the totals forthe last week,and since January1. The 
last two lines show totai values,including the value of all other 
articles besides those mentioned in the table. 
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